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INDEPENDENT AUDITORS’ REPORT

o
THE MEMBERS OF M/S GDN ENTERPRISES PRIVATE LIMITED

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying Ind AS financial statements of M/AS GDN ENTERPRISES PRIVATE
LIMITED, (“the Company”), which comprise the Balance Sheet as at 31st March, 2018, the Statement of Profit and
Loss {Including Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity for
the year then ended, and a summary of the significant accounting policies and other explanatory information,

' Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
{"the Act”) with respect to the preparation of these Ind AS Financial statements that give a true and fair view of the
financial position, financial performance (including Other Comprehensive Income), cash flows and Changes in
Equity of the Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2015 as amended, other accounting policies generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act [o1 suleguarding of the assels of the Company and [or preventing and delecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Ind AS financial statements that give a true and fair view and are free from material misstatement,

whether doe 1o fraud or error.

Auditor’s Responsibility

Our responsibility is to express an apinion on these Tnd AS Financial statements based on owr audit.

We have raken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made thereunder and the

order issued under section 143(11) of the Act.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we. comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Ind AS Financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in-the Ind
AS financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the Ind AS financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s preparation of the Ind AS
financial statements that give a true and fair view in order to design audit pracedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Dlrectm 155" “&(‘-:\x@i\l\ ag evaluating the overall

presentation of the Ind AS financial statements. W-:-” ,;” T

We believe that the audit evidence we have obtained is sufficient and ap()ropi? e109 r/Q"vide a basis for our audit

opinion on the Ind AS financial statements.




Opinion :

Inpour opinion and to the best of our information and according to the explanations given to vs, the aforesaid Ind AS
financial statements give the information required by the Act in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state of affairs of company as at 31
March 2018, and its profit, total comprehensive income, the changes in equity and its cash flows for the vear ended
on that date.

Report on Other Legal and Regulatory Requirements

As required by ‘the Companies (Auditor’s Report) Order, 2016° (“the order™), issued by the Central Government of
India in terms of sub section 11 of Section 143 of the Companies Act, 2013, and on the basis of such checks of the
books and records of the Company as we considered appropriate and according to the information and explanations
given to us, we give in the Annexure A a statement on the matters specified in paragraphs 3 and 4 of the Order to the
extent applicable.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary. for the purposes of our audit.

(b) In our opinion, proper bocks of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including other comprehensive incomes, the Cash Flow
Statement and the Statement of Changes in Equity dealt with by this Report are in agreement with the baoks
of account.

{d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,

(e} On the basis of the written representations received from the directors as on 31st March, 2018 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2018 from being
appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Report in ‘Annexure B’

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i The Company does not have any pending litigations which would impact its Ind AS financial
statement.
il. The Company did not have any long-term contracts including derivative contracts for which there

were any material foreseeable losses.

it - There was no amount required (o be transferred o the Investor Education and Protection Fund by
the Company. !

For Naveen Associates
Chartered Accountants
FRN — 007238N

Date: 29.05.2018
Place: Delhi
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ANNEXURE A CONTAINING REPORT ON
MATTERS REQUIRED BY CARO. 2016

Re: GDN ENTERPRISES PRIVATE L]M]TFD
Referred to in paragraph ! under ‘Report on Other Legal and Regulatory Requirements’ section of our

report of even date)

Referred to in paragraph 5 of our report of even date

0

i)

i)

vi)

In respect of its fixed assets:

a) The - company is maintaining proper  tecords showing full particulars
including quantitative details and situation of fixed assets.

b) As informed to us, fixed assets have been physically verified by the management in phased
periodical manner, which in our opinion is reasonable having regard to the size of the company and
the nature of its assets. As informed to us, no material discrepancies were noticed on such physical
verification.

¢) There is no title deeds of immovable properties held in the name of the company

(a) The inventory has been physically verified during the year by the management. In our opinion, the
frequency of verification is reasonahle,

(b} In our opinion the procedures of physical verification of inventory followed by the management are
reasonable and adequate in relation to the size of the company and the nature of its business,

(c) On the basis of our examination of the records of inventory, we are of the opinion that the company
is maintaining proper records of inventory. The discrepancies noticed on verification between the

physical stocks and the book records were not material,

According to the information and explanation given to us, the company has made/ taken loans to the
parties covered in the Register maintained under section 189 of the Act. The terms & Conditions of the
grant of such loans are not prejudicial to the company’s interest and the receipt of principal amount and
interest are also regular.

According to the information and explanations given to us, the Company has complied with the
provisions of section 185 and 186, wherever applicable, in respect of loans, investments and guarantees
given by the company.

In our opinion and according to the information and explanations given to us the company has not
accepted any deposits, in terms of the directives issued by the Reserve Bank of India and the provisions
of sections 73 to 76 or any other relevant provisions of the Companies Act and the rules framed there
under.

In respect of business activities of the company maintenance of cost records has been specified by the
Central Government under sub-section (1) of section 148 of the Companies Act and the same has been
complied with.

vi#) a) According to the records of the company, the company is regular in depositing with the appropriate

authorities undisputed statutory dues including provident fund, employees' state insurance, income-
tax, goods and service tax, sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues applicable to it.

b} According to the information and explanations given te-is=no disputed statutory dues payable in
respect of 1ncome-tax goods and service tax, saleg? fvax ﬁg@c}f\\e\xmse and value added tax were
outstanding, as at 31 March 2018 for a period of?mnr@ han. 5ox'F @nths from the date they became
payable. 1z |
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Date: 29.05.2018
Place: Delhi

¢) According to the records of the company, there are no dues of income tax or goods and service tax
or sales tax or service tax or duty of customs or duty of excise or value added tax or cess which
have not been deposited on account of any dispute,

viii) In our opinion and according to the information and explanations given by the management, we are of
the opinion that, the Company has not defaulted in repayment of dues to a financial institution, bank,
Government or debenture holders, as applicable to the company.

ix) Based on our audit procedures and according to the information given by the management, the company
has not raised any money by way of initial public offer or further public offer {including debt
instruments) or taken any term loan during the year.

x} According to the information and explanations given to us, we report that no fraud by the company or
any fraud on the Company by its officers or employees has been noticed or reported during the year.

Xi) The company is a private limited company. Hence the provisions of clause xi) of the order are not
applicable to the company.

xii} The company is not a Nidhi Company. Therefore clause xii) of the order is not applicable to the
company.

%iil} According to the information and explanations given to us, all transactions with the related parties are
in compliance with sections 177 and 188 of Companies Act, 2013 where applicable and the details have
been disclosed in the Financial Statements etc. as required by the applicable accounting standards.

xiv) The company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review.

" xv)} The company has not entered into non-cash transactions with directors or persons connected with him.

. Xvi) The company is not required to be registered under section 45-IA of the Reserve Bank of India Act, -

1934,

For Naveen Associates
Chartered Accountants
FRN - 007238
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ANNEXURE‘B’
REPORT ON INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act™)

Wcé have audited the internal financial controls over financial reporting of GDN ENTERPRISES PRIVATE
LIMITED. (“the Company™) as of March 31, 2018 in conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date,

Maﬁagemént’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliabie financial information, as required under the Compames
Act, 2013,

Auditors’ Responsibility

QOur responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our andit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by 1CAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internai financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of Ind AS financial statements for

external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedures EIE}—“‘

;\RSQ o
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1. pertain o the mamtenance of records that, in reason b/ detéﬂ;z }pately and fairly reflect the




2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and .

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate. '

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial-reporting and such intermal financial controls aver financial reporting were operating effectively as at
March 31, 2018, based on the internal control over financial reporting criteria. established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

‘For Naveen Associates
Chartered Accountants
I'RN — 007238N

Date: 29.G5.2018
Place: Delhi

M.No. 082583
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GDN Enterprises Private Limited
CIN: US1909D4.2010PTC209321
Balance sheet as at March 31, 2018

As al

As at As al
31-Mar-18 31-Mar-17 01-Apr-16
Noles INR in Lacs INR in Lacs INR in Lacs
Assets
Non-currenti assets
Property, plant and equipment 3 302 728 1,384
Other intangible assets 4 1 10 33
Deferred tax assets (net) 5 147 64 175
Financial assets G
Other financial assets 6 (2) 1 10 9
660 811 1,600
Current assets ) .
Inventories ! 7 5,254 9,145 16,226
Financial assets 8
Trade receivables 8(a) 470 4,817 7,218
Cash and cash equivalents 8 (b) 829 1,940 125
Bank balances other than cash and cash equivalents 8 (¢) 1 - -
Loans 8 (d) - -
Other financial assets 8(e) 152 67 54
Other current asscls 9 895 256 232
Current tax assets (net) - - 0
: 7,601 16,225 23,855
Total assets 8,261 17,036 25,455
Equity and lizbilities
Equity
Equity share capital 10 251 1 1
Other equity -561 -753 -88%
Total equity -310 -752 -888
Non-current liabilities
Financial liabilitics 11
Borrowings 11 {a) - - 438
Provisions 12 5 13 9
5 13 447
Current liabilities
Financial liabilities 13
Borrowings 13 (a) - - 60
Trade payables 13 (b) 8,176 12,235 18,566
Other financial liabilities 13 (c) 219 o232 119 -
Other current liabilities 14 133 5,244 7,150
Provisions 13 0 0 0
Current tax liabilities {net) 16 39 63 -
8,567 17,775 25,895
Total liabilities 8,572 17,788 26,343
Total equity and liabilities 8,261 17,036 25,455

Summary of Sigrificant accounting policies

The accoumpanying notes are an integral part of financial statements

"Signed in terms of our Report of Even Date Attached”
For Naveen Associates (FRN: 007238N)

For GDN Enterprises Private Limited

-
25y
Naveen Jain Mugesh Kymar Gupta___ -
Partner IN:- 0 0310/-”%2:1:\‘: S
M.NgA182583 DirkerdliC ow®

O o

Date : 29-05L2018
Place : New Delhi

Direclor



GDN Enterprises Private Limited
CIN: U51909D1.2010PTC209321
Statement of profit and loss for the year ended 31 March 2018 -

31-Mar-18

31-Mar-17

INR in Lacs

INR in Lacs

Summary of Significant accounting policies

. The accoumpanying notes are an integral part of financial statements

"Signed in terms of our Report of Even Date Attached”
For Naveen Associates (FRN: 007238N)

Date : 29-05-2018
Place : New Delhi

: Notes excepl EPS excepl EPS
Continuing operations
Income
Revenue from operations 17 77,668 143,456
Other income I8 104 13
77,772 143,469
Expenses .
Cost of material consumed 18 71,597 119,375
Purchase of traded goods - 14,928
Changes in inventories of stock-in-trade 19 2,200 1,905
Employee benefits expense 20 1,006 1,336
Finance costs 21 7 40
Depreciation and amortizaiion expense 22 329 497
Other expenses 23 2,497 5,086
Total expenses 71,636 143,166
Profit/(loss) before tax 136 303
Tax expense:
Current tax 5 40 63
Deferred tax credit 5 -37 108
-47 172
Profit for the year 184 131
Other comprehensive income not to be reclassified to profit or loss in
subsequent periods: :
Re-measurement gains/ (fosses) on defined benefit plans 12 7
Income tax effect . 5 -4 -2
Net other comprehensive income not to be reclassified to profit or loss 8 5
in subsequent periods '
Tetal comprehensive income for the year 192 136
Earnings per share
- Basic and diluted earnings per share 24 7.63 1,361.58
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" GDN Enterprises Private Limited

CIN: US1909DL2010PTC209321
Statement of cash flows for the year ended March 31, 2018

Operating activities

Profit before tax

Adjustments to reconcile profit before tax to nel cash flows:
Depreciation of property, plant and equipment
Amortisation of intangible assets
Profit on disposal of property, plant and eguipment
Finance income '
Finance costs

Working capital adjusiments:
(Increase)/decrease in trade and other receivables
(Increase)/decrease in inventories
Increase/{decrease) in trade and other payables
Increase/(decrease) in provisions

Income tax paid
Net cash flow from operating activities

Investing actvities

Proceeds from sale of property, plant and equipment

Purchase of fixed assets including CWIP and capital advances

Loans given/(repayments received)

Proceeds from / (Investments in) fixed deposits with original maturities
more than 3 months

Interest received (finance income)

Net cash flows used in investing activities

Financing activities

- Proceeds from of long-term borrowings {net)

{Repayment) of short-term borrowings {niet)
Proceeds from issue of share capital

Interest paid

Net cash flows from/(used in) financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at year end

Components of cash and cash equivalents
Balances with banks in current accounts

Deposits with original maturity of less than 3 months
Cash on hand

Summary of Significant accounting policies
The accoumpanying notes are an integral part of financial statements

"Signed in terms of our Report of Tven Date Aftached”
For Naveen Associates (FRN: 007238N)

Naveen J
Partner.& ”

M.No. 082583
Date : 29-05-2018
Place : New Delhi

31-Mar-18 31-Mar-17
INR in Lacs INR in Lacs
136 303
320 473
9 24
- {10)
{7 (1
7 40
465 829
3,623 2,364
3,891 7,081
(9,329} (7,994)
3 11
(1,346) 2,292
(64) (0)
(1,410} 2,292
6 243
(100) {53)
(1) -
6 0
(39) 191
145 (568)
- {60}
250 -
(7 (40}
388 (668)
1,111 1,815
1,940 125
829 1,940
821 1,930
8 10
829 1,940

[S]

For GDN Enterprises Private Lim

.Gupta
DIN:TH0030782
Director



GDN Enterprises Private Limited
CIN: US1909DL2010PTC209321

Statement of changes in equity for the year ended 31 March 2018

a. Equity Share Capital

Equity shares of INR 10 each issued, subscribed and fully paid

No. INR in Lacs
At 1 April 2016 10,000 1
At 31 March 2017 10,000 1
Issue of share capital 2,500,000 250
At 31 March 2018 2,510,000 251

b. Other Equity
For the year ended 31 March 2018

Reserves and Surplus

Retained earnings Total
As at 1 April 2017 (753) (753)
Profit for the year 184 184
_ Other comprehensive income 8 8
Total comprehensive income 192 192
As at 31 March 2018 (561) (561)

For the year ended 31 March 2017

Reserves and Surplus

Retained earnings Total
Asat 1 April 2016 ‘ (889) (889)
* Profit for the year 131 131
- Other comprehensive income 5 5
Total comprehensive income 136 136
As at 31 March 2017 (753) (753)

"Signed in terms of our Report of Even Date Attached"

For Naveen Associates (FRN: 007238N)

Naveen Jain
Partner. -~
M.Nc#08258

Date : 29-05-2018
Place : New Delhi




Notes to the Financial Statements
1. Corporate Information

GDN Enterprises Private Limited (“the Company™) is a private company incorporéted on 12" Oct 2010;. The
company is engaged mainly in the business of manufacturing and selling of' mobile handsets.

2. Significant Accounting Policies

2.1 Basis of Preparation

These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) notified
under Companies (Indian Accounting Standards) Rules 2013, read with Section 133 of Companies Act 2013,

For all periods, up to and including the year ended 31 March 2017, the Company prepared its financial
statements in accordance with the Companies (Accounts) Rules 2014, read with Section 133 of Companies Act,
2013 (Previous GAAP). These financial statements, for the year ended 31 March 2018, are the first the
Company has prepared in accordance with Ind AS. The transition from Previous GAAP to the Ind AS has been
done in accordance Ind AS 101, First Time Adoption of Indian Accounting Standards. Refer Note No 2.3 for
information on how the Company has adopted Ind AS.

These financial statements have been prepared on a historical cost basis. These financial statements are
preserited in Indian Rupees (INR) and all values are rounded to the nearest rupees, except when otherwise
indicated.

These financial statements are authorized for issue in accordance with a resolution of the directors on 29™ May,
2018.

2.2 Summary of Significant Accounting Policies
2.2.1 Use of Estimates

The preparation of financial statements in conformity with Ind AS recognition and measurement principles and,
in particular, making the critical accounting judgments require the use of estimates and assumptions that affect
the reported amounts of asscts, liabilities, revenues and expenses. Management reviews its estimates on an
ongoing basis using currently available information. Changes in facts and circumstances or obtaining new
information or more experience may result in revised estimates, and actual results could differ from those
estimates.

2.2.2 Classification of Assets and Liabilities as Current or Non-Current

The Company presents current and non-current assets, and current and non-current liabilities, as separate
classifications in its statement of financial position on the basis of realization of assets.

An asset is classified as current when it is:
¢ expected to be realized or intended to be sold or consumed in the normal operating cycle,
e  hcld primarily for the -i)urposc of trading,
»  expected 10 be realized witlin twelve wonths alter te reporting period, »

e cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

A liability is classified as current when:
. it is expected to be settled in the normal operating cycle,
¢ it is held primarily for the purpose of tading,
s it is due to be settled within twelve months after the reporting period, or

o there is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

All other assets and liabilities are classified as non-current. Degferred, tax assets and fiapilities are classified as
~ non-current assets and liabilities. o,




2.2.3 Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and
the revenue can be reliably measured, regardless of when the payment is being made. Revenue is measured at
the fair value of the consideration received or receivable, taking into account contractually defined terms of
payment and excluding taxes or duties cellected on behalf of the government. The Company has concluded that
it is the principal in all of its revenue arrangements since it is the primary obligor in all the revenue
arrangements as it has pricing latitude and is also exposed to inventory and credit risks.

Sales tax/ value added tax (VAT)/goods and service tax(GST) is not received by the Company on its own
account. Rather, it is tax collected on value added to the commodity by the seller on behalf of the government.
Accordingly, it is excluded from revenue,

The specific recognition criteria described below must also be met before revenue is recognised.

Sale of goods
The Company derives revenues primarily from sale of mobile handsets and accessories.

Revenue from sale of goods is recognized when all the significant risks and rewards of ownership in the goods
are transferred to the buyer as per the terms of the contract, there is no continuing managerial involvement with
the goods and the amount of revenue can be measured reliably. The Company retains no effective control of the
goods transferred to a degree usually associated with ownership and no significant uncertainty exists regarding
the amount of the consideration that will be derived from the sale of goods. Revenue is measured at fair value of
the consideration received or receivable, after deduction of any trade discounts, volume rebates and any taxes or
duties collected on behalf of the government which are levied on sales such as sales tax, value added tax, ete.

Interest Income

For all financial assets measured at amortized cost interest income is recorded using the effective interest rate
(EIR). The EIR is the rate that exactly discounts the estimated future cash receipts through the expected life of
the financial asset or a shorter period, where appropriate, to the net carrying amount of the financial asset.

Others

(Other incomes are recognized on accrual hasis.

2.2.4 Property, Plant and Equipment

-Property, plant and equipment is recorded at cost less accumulated depreciation and impairment. Cost includes
all related costs directly attributable to the acquisition or construction of the asset.

Each part of an item of property, plant and equipment with a cost that is significant in relation to the total cost of
the item is deprectated separately. Except for land, property, plant and equipment is depreciated using the
straight-line method over the useful lives of the related assets as presented in Schedule 2 of Companies Act,
2013,

Major improvements, which add to productive capacity or extend the life of an asset, are capitalized, while
repairs and maintenance are expensed as incurred. Where a property, plant and equipment comprises major
components having different useful lives, these components are accounted for as separate items.The
depreciation expense is recognized in the statement of profit or loss in the expense category consistent with the
function of the property, plant and equipment.

Property, plant and equipment under construction is recorded as capital work- in-progress until it is ready for its
intended use; thereafer it is transferred to the related class of property, plant and equipment and depreciated
over its estimated useful life. Interest incurred during construction is capitalized if the borrowing cost is directly
attributable to the construction.

Gains or losses arising from de-recognition of a property, plant and equipment are measured as the difference
belween the nel disposal proceeds and the carrying amount of the asset and are recognized in the statement of
_ proﬁt or loss when the asset is derecobmzed




equipment are reviewed at each reporting date and changed if there has beep a significant change in the
expected pattern of consumption of the future economic benefits embodied in the asset.

2.2.5 Intangible Assets

Intangible assets acquired separately are measured on initial recognition at-cost. Following initial recognition,
intangible assets are carried at cost less accumulated amortization and accumulated impairment losses, if any.
Internally generated intangible assets, excluding capitalized development costs, are not capitalized and
expenditure is recognized in the statement of profit or loss when it is incurred.

The useful lives of intangible assets are assessed as finite, Intangible assets are amortized over their useful
economic lives and assessed for impairment whenever there is an indication that the intangible asset may be
impaired. The amortization period and the amortization method are reviewed at least at the end of each reporting
period. Changes in the expected useful life or the expected pattern of consumption of future economic benefits
embodied in the asset are accounted for by changing the amortization period or method, as appropriate, and are
treated as changes in accounting estimates. The amortization expense is recognized in the statement of profit or
loss in the expense category consistent with the function of the intangible assets.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the assef and are recognized in the statement of profit or loss when
the asset is derecognized.

2.2.6 Impairment of Assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If
any indication oxists, or when annual impairment testing for an asset is required, the Company estimates the
asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or Cash Generating Unit
(CGUYs fair value less costs of disposal and its value in use. It is determined for an individual asset, unless the
asset does not generate cash inflows that are largely independent of those from other assets or group of assets.
Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired
and is written down to its recoverable amount,

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used. Thesé calculations are corroborated
by valuation muftiples, quoted share prices for publicly traded companies or other available fair value
indicators.

The Company bases its impairment calculation on detailed budgets and forecasts which are prepared separately
for ‘cach of the Company’s CGU to which the individual asscts are allocated. These budgets and forecast
calculations are generally covering a period of five years A long-term growth rate is calculated and applied to
project future cash flows afler the ﬁflh year.

Impairment losscs arc recognized in the statement of profit or loss in those expense catcgorics consistent with
the function of the impaired asset.

2.2.7 Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a f"manc:la[ liability orc
equity instrument of another entity.

i. Financial assets
Initial recognition and measurement

Financial assets are classified, at initial recognition, as financial assets at fair value through profit or loss, fair
value through OCI or at amortized cost as appropriate. The Company determines the classification of its
financial assets at initial recognition.

All financial assets are recognised initially at fair value plus, in the case of assets not at fair yalue through profit
or loss, transaction costs that are attributable to the acquisition of the financial asset. -

. Investments
. Cash
» Bank Balances
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e  Trade Receivables
e Loans

Subsequent measurement
The subsequent measurement of financial assets depends on their classification as described below:
Financial assets at FVTPL or FVTOCI

Financial assets at fair value through profit or loss inctude financial assets held for trading and financial assets
designated upon initial recognition at fair value through profit or loss. Financial assets are classified as held- for-
trading if they are acquired for the purpose of selling or repurchasing in the near term. Financial assets at fair
value through profit and loss are carried in the statement of financial position at fair value with net changes in
fair value presented as finance income (positive net changes in fair value) or finance costs (negative net changes
in fair value) in the statement of profit or loss. The Company has not designated any financial assets upon initial
recognition as at fair value through profit or loss, '

If the Company decides to classify an equity instrument as at TVTOCI then all fair value changes on the
instrument, excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to
P&L, even on sale of investment. However, the Company may transfer the cumulative gain or loss within
equity.

Financial assets at amortised cost

This category is the most relevant to the Company. All Trade and Other Recejvables, Loans and Advances fall
under this category. After initial measurement, such financial assets are subsequently measured at amortised
cost using the effective interest rate (EIR) method, less impairment. Amortised cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included in finance income in the statement of profit or loss. The losses arising from impairment
are recognised in the statement of profit or Joss in finance costs for loans and in cost of sales or other operating
expenses for receivables. This category generally applies to trade and other receivables.

De-recognition

‘A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets} is
derecognised when: ‘

s  The rights to receive cash flows from the asset have expired, or

s The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a “pass-
through’ arrangement, and eitherthe Company has transferred substantially all the risks and rewards of
the asset, or transferred control-of the asset.

Impairment of Financial Assets

The objective of the company in recognising the impairment allowance is to recognise lifetime expected credit
losses for all financial instruments for which there have been significant increases in credit risk since initial
recognition — whether assessed on an individual or collective basis — considering all reasonable and
supportable information, including that which is forward-looking.

Credit Losses arc the difference between all contractual cash flows that are due to the company in accordance
with the contract and all the cash flows that the company expects to receive (ie all cash shortfalls), discounted at -
the original effective interest rate (or credit-adjusted effective interest rate for purchased or originated credit-
impaired financial assets). Expected Credit Losses are the weighted average of credit losses with the respective
risks of a default occurring as the weights.

The Company recognises a loss allowance for expected credit Josses on a financial asset that is measured at
amortized cost at each reporting date, at an amount equal to the lifetime expected credit losses if the credit risk
on that financial instrument has increased significantly since initial recognition. When making the assessment,
the company uses the change in the risk of a default occurring over the expected life of the financial instrument
instead of the change in the amount of expected credit losses. To make that assessment, the company compares
the risk of a default occurring on the finaiicial mstrument as at the reportmg date with the,risk of a default
occurring on the financial instrument as at the date of initid n and cons'i reasonab]e and
supportable information, that is available without undue-cost or




not increased significantly since initial recognition if it is determined to have low credit risk at the reporting
date.

If, at the reporting date, the credit risk on a financial instrument has not increased significantly since initial
recognition, the company measures the loss allowance for that financial instrument at an amount equal to I2-
month expected credit losses.For Trade receivables the company always measure the loss allowance at an
amount equal to lifetime expected credit losses.

Evidence of impairment may include indications that the debtors or a group of debtors is experiencing
significant financial difficulty, default or delinquency.in interest or principal payments, the probability that they
will enter bankruptey or other financial reorganisation and where observable data indicate that there is a
measurable decrease in the estimated futme cash flows, such as changes in arrears or economic conditions that
correlate with defaults.

For financial assets carried at amortised cost, the Company first assesses whether impairment exists individually
for financial assets that are individually significant, or cellectively for financial assets that are not individually
significant.. If the Company determines that no objective evidence of impairment exists for an individuaily
assessed financial asset, whether significant or not, it includes the asset in a group of financial assets with
similar credit risk characteristics and collectively assesses them for impairment. Assets that are individually
assessed for impairment and for which an impairment loss is, or continues to be, recognised are not included in
a collective assessment of impairment.

The Company measures expected credit losses of a financial instrument in a way that reflects an unbiased and
probability-weighted amount that is determined by evaluating a range of possible outcomes, the time value of
moncy; and the reasonable and supportable information that is available without undue cost or effort at the
reporting date about past events, current conditions and forecasts of future economic conditions.

The carrying amount of the asset is reduced through the use of an allowance account and the ammmt of the loss
is recognised in the statement of profit or loss. Interest income continues to be accrucd on the gross carrying
amount using the effective rate of interest unless the financial instrument is credit-impaired in which case the

. interest income is recognised on reduced carrying amount. The interest income is recorded as part of finance
revenue in the statement of profit or loss.

Loans, together with the associated allowance are writien off when there is no realistic prospect of future
recovery and all collateral has been realised or has been transterred to the Company. If, in a subsequent year, the
amount ol the estimated impairment loss increases or decreases because of an event occurring atter the
impairment was recognised, the previously recognised impairment loss is increased or reduced by adjusting the
allowance account. If a write-off is later recovered, the recovery is credited to profit or loss.

. ii. Financial Liabilities
The Company has the following financial liabilities in its statement of financial position

s  Borrowings
e Trade payables
¢  Other Financial Liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss,
loans and borrowings, payables, or.as derivatives designated as hedging instruments in an effective hedge, as
appropriate. .

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as follows:

Financial liabilities at fair value through profit or loss

Par
Financial liabilities at fair value through profit or los§ include fi niao@l}ﬁq?%ﬁ&s held-for-trading and financial
rof
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Financial liabilities are classified as held-for-trading if they are acquired for the purpose of selling in the near
term. Gains or losses on liabilities held-for-trading are recognised in the statement of profit or loss.Financial
liabilities designated upon initial recognition at fair value through profit or loss are designated at the initial date
of recognition, and only if the criteria in Ind AS109 are satisfied. The Company has not de&gnated any findncial
liabilities as at fair value through profit or }oss.

Financial liabilities at amortised cost

This is the category most relevant to the Company. After initial recognition, financial liabilities are subsequently
measured at amortised cost using the effective interest rate method. Gains and losses are recognised in the
statement of profit or loss when the liabilities are derecognised as well as through the effective interest rate
method (EIR) amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortisation is included in finance costs in the statement of profit
or loss.

This category generally applies to notes payable, short-term loans and overdrafts.

iii. Offsetting of financial instruments

Financial assets and financial Habilities are offset with the net amount reported in the consolidated statement of
financial position only if there is a current enforecable legal right to offsct the recognised amounts and an intent
to settle on a net basis, or to realise the assets and settle the liabilities simultaneously.

iv. Fair Value of Financial Instruments

Fair Value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair values of the financial instruments are
not materially different at the reporting date.

2.2.8 Cash and Bank Balances

ash and Bank Balances in the statement of financlal positlon comprise cash at banks and on hand and fixed
deposils with banks, which are subject to an Insignificant risk ol changes in value,

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits
with original maturity of less than 3 months, nel of culstanding bank overdrafts as they are cousidered an
integral part of the Company’s cash management.

2.2.9 Leases

The determination of whether an arrangement is, or contains, a lease is based on the substance of the
arrangement at the inception date, The arrangement is assessed for whether fulfilment of the arrangement is
dependent on the use of a specific asset or assets or the arrangement conveys a right to use the asset or assets,
even if that right is not explicitly specified in an arrangement.

Company as a lessee

Finance leases that transfer to the Company substantially all of the risks and benefits incidental to ownership of
~ the leased item, are capitalised at the commencement of the lease at the fair value of the leased property or, if
lower, at the present value of the minimum lease payments. Lease payments are apportioned between finance
charges and a reduction in the lease liability so as to achieve a constant rate of interest on the remaining balance
of the liability. Finance charges are recognized in finance costs in the statement of profit or loss.

Operating lease payments are recognised as an expense in the statement of profit and loss.on a straight-line basis
over the lease term.

2.2.10 Borrowing Cost

Borrowing costs consist of interest and other costs that an entity incuts in connection with the borrowing of

tunds. Borrowing costs dmrectly attributable to the acquisition .constrg;lctmn or production of an asset that

necessarily takes a substantial period of time to get ready for its ifitén edtus% o sale are capitalised as}p 1t of the

cost of the respective asset. AH other borrowing costs are cxpumud 1,11 the "pu*lU m which they oegu
f .




2.2.11 Provisions

General Provisions are recognized when the Company has a present obligation (legal or constructive) as a result
of a past event, it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation, Where the Company
expects some or all of a provision to be reimbursed, for example under an insurance contract, the reimbursement
is recognized as a separate asset but only when the reimbursement is virtually certain. The expense relating to a
provision is presented in the statement of profit or loss net of any reimbursement. If the effect of the time value
of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the
risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time
is recognized as a finance cost,

Warranty provisions

Provisions for warranty-related costs are recognized when the product is sold or service provided to the
customer. Initial recognition is based on historical experience. The initial estimate of warranty-related costs is
revised annually.

2.2.12 Employee Benefits

Employee benefits are all forms of consideration given by the company in exchange for service rendered by
empioyees. Employee benefits include: short-term employee benefits, post-employment benefits and other long-
term employee benefits

Short Term Employee Benefits

When an employee has rendered service to the company during an accounting period, the company recognises
the undiscounted amount of short-term employee benefits expected to be paid in exchange for that service as a
libility (ncerued expense), after deducting any amount slrcady paid and as an expense. Accumulated leave,
which is expected to be utilized within the next twelve months, is treated as short-term employee benefit. The
Company measures the expected cost of such absences as the additional amount that it expects to pay as a result
of the unused entitlement that has accumulated at the reporting date.

Defined Contribution Plan

Defined contribution plans are post-employment benefit plans under which an entity pays fixed contributions
into a separate entity (a fund) and will have no legal or constructive obligation to pay further contributions if the
fund does not hold sufficient assets to pay all employee benefits relating to employee service in the current and
prior periods.

When an employee has rendered service during the year, the company recognises the contribution payable to a
defined contribution plan in exchange for that service as a liability (accrued expense) and as an expense.

Defined Benefit Plan

‘Defined benefit plans are those plans that provide guaranteed benefits to certain categories of employees, either
by way of contractual obligations or through a collective agreement.

The company operates unfunded defined benefit plan. The cost of providing benefits is determined using the
projected unit credit method, with actuarial valuations being carried out at each fiscal year end. The obligation
recognized in the consolidated statements of financial position represents the present value of the defined
benefit obligation.

The present value of the defined benefit obligation is determined by discounting the estimated future cash
outflows using interest rates of high quality corporate bonds that are denominated in the currency in which the
benefits will be paid, and that have terms to maturity approximating to the terms of the related pension
obligation. Actuarial gains and losses arising from experience adjustments and changes in actuarial assumptions
are charged or credited to other comprehensive income in the period in which they arise.

Current service cost, which is the increase of the present value of the defined benefit obligation resulting from
the employee service in the current period, is recorded as an expense as part of cost of sales and selling, general
and administrative expenses in the statement of profit and loss. The.interest cost, which is the change during the
period in the defined benefit liability that arises from the passag is recognized as part gf financing
costs in the statement of profit and foss, \
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2.2.13 Foreign Currencies

The Company’s financial statements are presented in Indian Rupees (INR}, which is also the company’s
functional currency. Transactions in foreign currencies are initially recorded by the Company at the functional
currency spot rate at the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are retranstated at the functional currency spot
rate of exchange ruling at the reporting date, Differences arising on settlement or translation of monetary items
are recognized in profit or loss,

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates as at the dates of the initial transactions. Non-monetary ifems measured at fair value in a foreign
currency are translated using the exchange rates at the date when the fair value is determined. The gain or loss
arising on translation of non-monetary measured at fair value is treated in line with the recognition of gain or
loss on change in fair value in the item.

2.2.14 Income Tax

Tax expense comprises of current tax and deferred tax. Current income tax is measured at the amount expected
to be paid to the tax authorities in accordance with the Income Tax Act, 1961 enacted in India and tax laws
prevailing in the respective tax jurisdictions where the Company operates. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting date. Deferred Tax
Expense or Income arises due to temporary differences are differences between the carrying amount of an asset
or liability in the statement of financial position and its tax base. Tempor: ary differences may be either taxable
temporary differences, which are temporary differences that will result in taxable amounts in determining
taxable profit (tax loss) of futwe periods when the carrying amount of the asset or liability is recovered or
settled or deductible temporary differences, which are temporary differences that will result in amounts that are
deductible in determining taxable profit (tax loss) of future periods when the carrying amount of the asset or
liability is recovered or settled. A deferred tax asset is recognised for all deductible temporary differences to the
extent that it is probable that taxable profit will be available against which the deductible temporary difference
can be utilised. A deferred tax liability is recognised for all taxable temporary differences.

2.2.15 Inventories

Inventories are valued at the lower of cost and net realisable value.

Costs incurred in bringing each product to its present location and condition are accounted for as follows:

i. Raw materials: cost includes cost of purchase and other costs incurred in bringing the inventories to their
present location and condition. Cost is determined on first in, first out basis.

ii. Finished goods and work in progress: cost includes cost of direct materials and labour and a proportion of
manufacturing overheads based on the normal operating capacity but excluding borrowing costs. Cost is
determined on first in, first out basis.

Net realisable value is the cstimated sclling price in the ordinary course of business, less estimated costs of
completion and the estimated costs necessary to make the sale.

2.2.15 Segment Reporting

Identification of segments

The Company is operating in single business i.e., manufacturing of mobile handsets; and single geographical
segment i.e., Domestic.

Allocation of common costs

Common allocable costs are allocated to each segment accordlno to the relative contribution of each segment to
the total common costs.

Unallocated items

Unallocated items inciude general corporate income and expense items which are not allocated to any business
segment,

Segment accounting policies

The Company prepares its segment information in conformity wiffi \c‘l\countmg pollc§s<)
)
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2.2.16 Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the peried attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and weighted average number of shares outstanding duunﬂ the period are adjusted for the
effects of all dilutive potential equity shares,

2.2.17 Contingent Liabilities

A provision is recognized when an enterprise has a present obligation as a result of past event and it is probable
that an outflow of resources will be required to settle the obligation, in respect of which a reliabie estimate can
be made. Provisions are not discounted to its present value and are determined based on best estimate required
to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to
reflect the current best estimates.

2.3 First-time adoption of Ind AS

These financial statements, for the year ended 31 March 2018, are the first the Company has prepared in
accordance with Ind AS. For periods up to and including the year ended 31 March 2017, the Company prepared
its financial statements in accordance with accounting standards notified under section 133 of the Companies
Act 2013, read together with paragraph 7 of the Companies {Accounts) Rules, 2014 (Indian GAAP).

Accordingly, the Company has prepared financial statements which comply with Ind AS applicable for periods
ending on 31 March 2018, together with the comparative period data as at and for the year ended 31 Maich
2017, as described in the summary of significant accounting policies. In preparing these financial statements, the
Company’s opening balance sheet was prepared as at 1 April 2016, the Company’s date of transition to Ind AS.
This note explains the principal adjustments made by the Company in restating its Indian GAAP financial
statements, including the balance sheet as at 1 Aprll 2016 and the financial statements as at and for the year
ended 31 March 2017,

Exemptions applied

Ind AS 101 allows first-time adopters certain exemptions from the retrospectwe application of certain

requirements under Ind AS. The Company has applied the following exemptions

(i)} Estimates exception - On an assessment of the estimates made under the Previous GAAP financial
statements, the Company has concluded that there is no necessity to revise the estimates under Ind AS
{except for adjustments 1o reflect any difference in accounting policies), as there is no ohjective evidence
that those estimates were in error, However, estimates, that were required under Ind AS bul not required
under Previous GAAP, are made by the Company for the relevant reporting dates, reflecting conditions
existing as at that date without using any hindsight.

{ii) De-recognition of financial assets and liabilities exception - Financial assets and liabilities de-recognized
before transition date are not re-recognized under Ind AS.

Reconciliations and explanations of the significant effect of the transition from Previous GAAP to Ind AS on
the statement of profit and loss are provided in Note 32.

2.4. Recent Indian Accounting Standards (Ind AS)

Ministry of Corporate Affairs (“MCA”) through Companies (Indian Accounting Standards) Amendment Rules,
2018 has notified the following new and amendments to Ind ASs which the Company has not applied as they
are effective for annual periods beginning on or after April 1, 2018:

Ind AS 115 - Revenue from Contracts with Customers

Ind AS 21 - The Effect of Changes in Foreign Exchange Rates

Ind AS 115 — Revenue from Contracts with Customers

" Ind AS 115 establishes a single comprehensive model for entities to use in accounting for revenue arising from

contracts with customers. Ind AS 115 will supersede the current revenue recognition standard In
Revenue
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entitled in exchange for those goods or services. Specifically, the standard introduces a 5-step approach to
revenue recognifion: :

Step 1: Identify the contract(s)} with a customer

Step 2: Identify the performance obligation in contract

Step 3: Determine the transaction price

Step 4: Allocate the transaction price to the performance obligations in the contract
Step 5: Recognize revenue when (or as) the entity satisfies a performance obligation

Under Ind AS 115, an entity recognizes revenue when (or as) a performance obligation is satisfied, i.e. when
‘control’ of the goods or services underlying the particular performance obligation is transferred to the
customer.

The Company has completed its evaluation of the possible impact of Ind AS 115 and will adopt the standard
with all related amendments to all contracts with customers retrospectively with the cumulative effect of
initially applying the standard recognized at the date of initial application. Under this transition method,
cumulative effect of initially applying Ind AS 115 is recognized as an adjustment to the opening balance of
retained earnings of the annual reporting period. The standard is applied retrospectively only to contracts that
are not completed contracts at the date of initial application. The Company does not expect the impact of the
adoption of the new standard to be material on its retained earnings and to its net income on an ongoing basis.

Ind AS 21 — The Effect of Changes in Foreign Exchange Rates

The amendment clarifies on the aceounting of transactions thar include the recemr or payment of advance
consideration in a foreign currency. The appendix explaing that the date of the transaction, for the purpese of
determining the exchange rate, is the date of initial recognition of the non-monetary prepayment asset or
deferred income liability. If there are multiple payments or receipts in advance, a date of transaction is
established for cach payment or receipt. The company is evaluating the impact of this amendment on its
ﬁnancnai statements.




GDN Enterprises Private Limited
CIN: U31909DE2010PTC209321
Notes to Financial Statements for the year ended 31 March 2018

3. Property, plant and equipment

INR in Lacs

Building Plant & Furniture & Electrical Office Computers Total
Machinery Fixtures Fittings equipment
Cost or valuation
At T Aprii 2016 110 922 - 241 67 216 230 1,785
Additions 15 4 11 3 17 1 52
Disposals - -287 -2 - -20 -8 317
At 31 March 2017 125 639 250 70 213 223 1,520
Additions - 90 1 - 8 1 100
Disposals - - - -10 -2 - (11
At 31 March 2018 125 729 251 60 220 224 1,609
o
Depreciation and impairment ‘
A1 April 2016 23 177 59 13 70 60 402
Depzecation charge for the year 31 185 62 15 67 114 473
Disposals - -73 -0 - -0 -4 (82)
At 31 March 2017 54 289 121 28 131 170 793
Deprecation charge for the year 27 140 49 11 48 45 320
Disposals - - - -4 S S
At 31 March 2018 81 429 170 35 178 215 1,107
Net book value :
At 31 March 2018 45 300 81 25 41 10 502
At 31 March 2017 71 349 129 42 82 54 728
At 1 Aprit 2016 87 744 182 54 146 171 1,384
4. Intangible Assets INR in Lacs
Computer

Softlzvare Total
Cost or valuation
At 1 April 2016 62 62
Additions i 1
At 31 March 2017 , 63 63
Additions - -
Disposals - -
Al 31 March 2018 63 63
Depreciation and impairment
A% 1 April 2016 29 29
Deeprecation charge for the year 24 24
At 31 March 2017 53 53
Deprecation charge for the year 9 9
Dlisposals - -
At 31 March 2018 62 62
Net book value
At 31 March 2018 1 1
At 31 March 2017 10 10

33 33

At 1 April 2016
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GDN Enterprises Private Limited
CIN: U31909DL2010PTC209321
Notes to the financial statements as at March 31, 2018

5. Income Taxes

The major components of income tax expense for the years ended 31 March 2018 and 31 March 2017 are:

Profit or loss section

current year but allowed for tax purposes on payment basis
Others

Asal As at
31-Mar-18 31-Mar-17
INR in Lacs INR in Lacs
Current tax:
Current income tax charge 40 63
Deferred tax:
Relating to origination and reversal of temporary differences - {87) 108
. Income tax expense reported in the statement of profit or loss (47} 172
OCI section )
Net loss/(gain) on remeasurements of defined benefit plans 12 7
Income tax eharged to OCI . . 4 2
Total Tax ¢xpesnes reporicd in the profit and loss statemen -43 174
Reconciliation of tax expense and the accounting profit multiplied by
India’s domestic tax rate for 31 March 2017 and 31 March 2018:
Asat As at
31-Mar-18 31-Mar-17
INR ia Lacs INR in Laes
Accounting profit before tax 136 ‘303
At India’s statutory income tax rate of 33.063% (31 March 2017: 33.063%) 45 106
Tax on Non-deductible expenses 4 -
Tax effect on timing difference of taxation 83 (111}
Tax on Losses carry forward (175) 182
43 172
Income tax expense reported in the statement of profit and loss (43) 172
Deferred tax expense/{income):
As at As at
31-Mar-18 - 31-Mar-17
INR in Lacs INR in Lacs
Accelerated depreciation for tax purposes (58} 111
Expendiure charged 1o the statement of profit or loss In the curtent year {2} -
but allowed for tax purposes on payment basis
-Others (23) -
Deferred tax expense/(income) (83) 111
Deferred tax asset:
As at As at As at
3E-Mar-18 31-Mar-17 01-Apr-16
. iNR in Lacs INR in Lacs’ iNK in Lacs
Fixed assets: Impact of difference hetween tax depreciation and 122 64 175
depreciation/amortization charged for the financial reporting
Impact of expendiure charged to the statement of profit ar loss in the 2 - -
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GDN Enterprises Private Limited
CIN: U51909D1.2010PTC209321
Notes 1o the financial stalements as at March 31, 2018

Reconciliation of deferred tax assets (net):

Asal As at
31-Mar-18 31-Mar-17
INR in Lacs INR in Lacs
Opening halance as of 1 April 64 175
Tax income/(expense) during the period recognised in profit or loss 87 (108}
Fax income/(expense) during the period recognised in OCI (4) (2)
Clesing halance as at 31 March 147 64
6. Non-current financial assets
As at As at As al
31-Mar-13 31-Mar-17 01-Apr-16
INR in Lacs INR in Lacs INR in Lacs
() Other financial assets
Deposits with original maturity of more than 3
months but less than 12 months 9 g 9
Interest receivable 2 1 0
10 10 9
7. Inventories
As at As at As at
31-Mar-18 31-Mar-17 G1-Apr-16
INR in Lacs INR in Lacs INR in Lacs
Raw material 1,479 3,170 8,346
Work-in-progress 679 1,620 5,057
Finished goods 3,006 4.355 2.823
5,254 9,145 16,226
8. Current {financial assets
As at As al As at
31-Mar-18 31-Mar-17 01-Apr-16
INR in Lacs INR in Lacs INR in Lacs
(a) Trade receivables
Unsecured, considered good 470 4,817 7218
470 4,817 7.218
(b} Cash and cash equivalents
Cash on hand 8 110 2
Balances with banks in current accounts 821 1.930 123
‘Deposits with eriginal maturity of less than 3 months - - -
829 1,940 125
(c) Bank balances other than cash and cash eguivalents
Deposits with original maturity of more than 3 A
months but less than 12 months 1 - -
] Z -
(d) Loans
Unsccured, considered good
[.oans given - - -
Loans to related parties - - -
(e) Other financial asscts .
Security depoists 61 62 54
Claims receivable 90 5 -
Other receivables 1 - -
152 67 54
9. Other current assets
As al As at As at
31-Mar-18 31-Mar-17 01-Apr-16
INR in Lacs INR in Lacs INR in Lacs
Advances to suppliers of goods or services 266 235 201

Taxes recoverable
Prepaid expenses

13 \_}/ 2;[

256

N 232
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GDN Enterprises Frivate Limited
CIN: USE909DL2010PTC209321
Notes 1o the financial statements as at March 31, 2018

10. Equity share capital

Asal As al As at

31-Mar-18 31-Mar-17 O1-Apr-16

INR in Lacs INR in Lacs INR in Lacs
Authoriscd shares
50,00,000 (31 March, 2017: 50,00,000, 1 April, 500 500 500
2016: 50,00,000) equity shares of INR 10 each
Issued, subscribed and fully paid-up shares
25,10,600 (31 March, 2017: 10,000, I April, 251 | I
2016; 10,000) equity shares of INR 10 each

251 1 1

{a) Reconciliation of the shares onistanding at the beginning and at the end of the reporting period

Teleecare Network India Pvt. Lid.

(This space is intentionally left blank)

Equity shares
As at Asal -As at
March 31, 2018 March 31, 2017 April 01, 2016
No, INR in Lacs No. INR in Lacs No, INR in Iacs
At the bepinning of the period’ 10,000 1 10,000 1 10,000 1
Issued during the periwd 2,500,000 250 - : - - -
‘Outstanding at the end of the period 2,510,000 251 10,000 1 10,000 1
(b) Terms/rights attached to equity shares
The company has only one. class of equity
shares having par value of INR 10 per share.
Each holder of equrty shares 15 enfitled to one
In the event of liquidation of the company, the
holders of equity shares will be entitled to
(c) Nefails of sharehalders halding more than 5% shares in the Company
Name of the sﬁarehuldel‘ As at As at As at
March 31, 2018 March 31, 2017 April 1, 2016
No. % holding Neo. % holding No. % holding
Equity shares of Rs, 10 each fully paid
Teleecare Network India Pvt. Ltd. 2,509,999 100% 9,999 100% 9,999 100%
As per records of the Company, including its
register of shareholders/ members and other
(d) Shares held by holding/ ultimate holding company
Out of equity shares issued by the company, shares held by its holding company are as below:
Name of the shareholder As at Asat As ai
March 31, 2018 March 31, 2017 April 1, 2016
No. % holding No, " % holding No. % holding
Equity shares of Rs, 10 each fully paid
2,509,999 100% 9,999 9,999 100%



GDN Enterprises Privaie Limited
CIN: US1909DL.2010PTC209321
Notes to the financial stalements as at March 31, 2018

11. Non-current financial liabilitics

As at

Asat As at
31-Mar-18 31-Mar-17 01-Apr-16
INR in 1acs INR in Lacs INR in Lacs
(a) Borrowings
Term Loans from NBFC - 145 453
Less: Currenl maturities of long-term debt
disclosed under "Other current financial liablities” - -145 -15
- - 438
*Secured loans are secured by hypothecation of the fixed assets purchased.
12. Non-current provisions
As al As at As at
31-Mar-18 31-Mar-17 GE-Apr-16
INR in Lacs INR in Lacs INR in Lacs
Provision for employce benefits
Gratuity 5 13 9
5 13 9
13. Current financial liabilitics
As at As at As at
31-Mar-1§ 31-Mar-17 01-Apr-16
INR in Lacs INR in Lacs INR in Lacs
{a) Borrowings
Loans repayable on demand from NBFCs - - -
Loans from others - - 60
- - 60
{b) Trade payables* 8,176 12,235 18,566
*Includes amount due to related parties (refer Note 31}
(c) Other financial liabilities
Current maturities of long-term debts - 145 15
Salaries and other expenses payable 75 87 104
Schemes and claims payable 144 - -
219 232 119
14. Other current fiahilities
As at As al As at
31-Mar-18 31-Mar-17 01-Apr-16
. - INR in Lacs INR in Lacs INR in Lacs
Deferred revenues and advances received from customers 50 4,821 6,544
Deferred rent expense - 70 - -
Taxes and other statutory duespayabie 12 423 607
133 5,244 7,150
15, Current provisions
' As ul As al Aval
31-Mar-18 3]1-Mar-17 01-Apr-16
iNR in Lacs INR in Lacs INR in Lacs
Provision for employee benefits
Gratuity (.06 0.05 (.04
0.06 0.65 0.04
16. Current tax assets {nct)
As at Ag at Asat
31-Mar-18 31-Mar-17 01-Apr-16
INR in Lacs INR in Lacs INTR in Lacs
Provision for tax (net) e - -
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GDN Enterprises Private Limited
CIN: U51909DL2010PTC209321

Noies 1o the financial statements as al March 31, 2018

17. Revenue from operations

31-Mar-18 31-Mar-17
INR in Lacs INR in Lacs
Sale of products 77,296 143,007
Other operating revenues 373 449
‘ 77,668 143,456
18. Other income
3i-Mar-18 31-Mar-17
INR in Lacs INR in Lacs
Interest income 7 i
Claims received 90 -
Profit on sale of property, plant and equipment - 16
Miscellaneous income 7 3
104 13
18. Cost of material consumed
31-Mar-18 31-Mar-17
INR in Lacs INR in Lacs
Opening Stock of Raw Material 2,823 6,998
Add: Purchases 70,254 115,199
Less: Closing Stock of Raw Material (1,479) (2,823)
71,597 119,375
19. Changes in inventories of stock-in-trade
31-Mar-18 31-Mar-17
INR in Lacs INR in Lacs
Inventories of stock-in-trade at the beginning of the year
Work-in-progress 1,620 5,057
Finished Goods 4,355 2,823
5,975 7,880
Less: Inventories of stock-in-irade at the end of the year
Waork-in-progress ' 679 1,620
Finished Goods 3,096 4,355
3,775 5,975
2,200 1,905
" 20. Employee benefits expense
31-Mar-18 31-Mar-17
INR in Lacs INR in Lacs
Salaries, wages and bonus 823 966
Graluily expense 3 11
Contribution to provident and other funds 50 91
Staff welfare expenses 130 267
1,(H)6 1,336
21. Finance costs
31-Mar-18 31-Mar-17
INR in Lacs INR in Lacs
huterest vu loans 7 40
Eher bewrowing casts 0,30 0.03
7 L]
22. Depreciation and amortization expense
31-Mar-18 31-Mar-179 ,
INR in Lacs INR in Lack /

Depreciation on tangible assets
Amortisation of intangible assets

Nl
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Notes to the financial statemends as at March 31, 2018

23. Other expenses

31-Mar-1§ 31-Mar-17
INR in Lacs INR in Lacs
Direct Expenses
Air Freight Charges 22 324
Apprentice Salary 59 252
Clearing & Forwarding 205 271
Consumable Expenses 2 68
Custom Duty 694 1,871
Freight Inward 21 95
Custom Godown Charges 0.18 59
Labour Charges(Contractor) 680 950
Other Expenses
Loss on sale of property, plant and equipment 0.28 -
AMC Charges 26 11
Audit Fees 5 3
Bank Charges 9 5
Commission & Brokerage 10 2
Consultancy Charges i 1
Conveyance Expenses 5 7
Donation I 7
Freight Outward 117 306
House Keeping Expenses 47 62
Insurance Expenses 32 41
Interest on Statutory Dues 18 1
Legal & Professional Expenses 35 188
Misc, Expenses 12 15
Office Expenses 3 3
Other Expenses 3 4
Power & Fuel 83 128
Printing & Stationery 2 6
Prior Period Expenses 2 11
Rates & Taxes 0.19 3
Rent Charges 263 181
Repair & Maintenance 7 28
Software Development Expenses 20 48
Telephone & Internet Charges 10 i3
Travelling & Tour Expenses ) 3 8
‘Warehouse Management Expenses 4 6
Watch & Ward Expenses 73 94
2,497 5,086
*Payment to auditor .
31-Mar-18 31-Mar-17
INR in Lacs INR in Lacs
As auditor:
Audit fee 2 1
Tax audit fee I 1
Other matters 2 1
5 3
24. Earnings per share
31-Mar-18 31-Mar-17
INR in Lacs INR in Lacs
except EPS except EPS ,
Profit attributable to equity holders of the parent 192

Weighted average number of equity shares
Basic and diluted earnings per share
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25, Significant accounting judgements, estimates and dssumpuons
The preparation of the Company’s financial stalemenis requires management to make judgements, estimates and

assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosures, and the disclosure of contingent liabilities, Uncertainty about hese assumptions and estimates could
result in oulcomes that require a material adjustment to the carrying amount of assets ar liabilities affected in
fudure periods.

Judgements

In the process of applying the Company’s accounting policies, managemeni has made the following judgements,
which have the most significant effect on the amounts recognised in the financial statements:

Taxes
Significant judgements are involved in determining the provision for income taxes, including amount expected to
be paid/recovered for unceriain tax positions.

The Company reviews the carrying amount of deferred tax asseis at the end of each reporting period. The policy
for the same is explained in Note 2.2.14

Useful life of pr opcrty, plant and equipment
The Company reviews the useful life of property, plant and eqmpmenl at the end of each reporting perind. This
reassessment may result in change in depreciation expense in future periods,

Provisions and centingent liabilities

A provision is recognised when the Company has a present obligation as a result of past event if it is probable
that an mrflow of resaurces will be required to settle the obligation, in respect of which a reliable estimate can
be made. Provisions (excluding retirement benefits) are nol discounted to ils present value and are determined
based on best estimate required to seltle the obligation at the Balance sheet date. These are reviewed at each
Balance sheet date and adjusted to reflect the current best esitmates. Contingent liabilities are not recognised in
financial statements. A conlingent asset is neither recognised nor disctosed in the financial statements.

Defined benefit plans {gratuity benefits)
The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using

actuarial valuations. An actuarial valuation involves making varicus assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, future salary increases and’
mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit
obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting
date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans
operated in India, the management considers the interest rates of government bonds in currencies consistent with
the currencies of the post-employment benetit obligation.

The mortality rate is based on publicly available mortality tables. Those mortalily tables tend to change anly at
interval in tesponse to demographic changes. Future salary increases and grafuily increases are based on
expected future inflation rates for the respective countries.

Further details about gratuity obligations are given in Note 27.

Fair value measurement of financial instruments
When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured

based on quoted prices in active markets, their fair value is measured using valuation techmques ncluding the
CF model. The inputs to these models are taken from observable markets where possible, but where this is not
fcamhle a ngﬁCC of _]udgcmcnt is 1cqu1rcd in cstabhshmg ﬂ:ur volues. Judgementf include conﬂderatlons of

instruments are same.
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Notes to Financial Statements for the year ended 31 Marchk 2018

26. Financial risk management objectives and policies

The Company’s activities expose it lo a variety of financial risks : market risk, credit risk and liquidity risk. The
primary market risk to the Company is foreign exchange risk. The Company’s exposure to credil risk is
influenced mainly by the individual characteristic of each customer and the concentration of risk from the lop
few customers.

Market risk

The Company is exposed to foreign exchange risk through its sales and services outside India, and purchases and
services from overseas suppliers in various foreign currencies. The exchange rate between the rupee and foreign
currencies may fluctuate substantially in the future. Consequently, the results of the Company’s operations are
adversely affected as the rupee appreciates / depreciates against these gurrencies.

The foreign currency risks from financial instrument were as follows :

Particulars Currency Amount in foreign Amount in INR
' ' currency

Trade receivables 31-Mar-18 usp - 322,188 20,956,417
31-Mar-17 usD 196,815 12,356,767
01-Apr-16 ush 127,657 8,146,290

Trade payables : 31-Mar-18 ush 5,716,014 371,793,014
31-Mar-17 usD 9,374,795 614,763,907
(M-Apr-16 usD 819,548 56,034,749

Credit risk

Credit risk refers to the risk of default on ifs obligation by the counterparty resulting in a financial loss. The
maximum exposure to the credit risk at the reporting date is primarily from trade receivables. Trade receivables
are typically unsecured and are derived from revenue earned from customers located primarily in India. Credit
risk has always been managed by the Company through credit approvals, establishing credit limits and
contimzously monitoring the creditworthiness of customers to which the Company grants credit terms in the
normal course of business.

Credit risk on cash and cash equivalents is limited as the Company generally invest in deposits with banks with
high credit ratings.

Ligquidity risk

The Company’s principal sources of liquidity are cash and cash equivalents and the cash flow that is generated
from operations. The Company has no outstanding bank borrowings. The Company believes that the working
capital is sufficient to meet its current requirements.

27. Post employment benefit plans: Gratuity
The gratuity plan is governed by the Payment of Gratuity Act, 1972, Under the act, employee who has completed

five years of service is entitled to specific benefit.

The following tables summarise the components of net benefit expense recognised in the statement of profil or
loss and amounts recognised in the balance sheet:

Reconciliation of opening and closing balances of the present value of the defined benefit obligation
o 31-Mar-18 ~ 31-Mar-17
INR in Lacs INR in Lacs

Defincd benefit obligation

Balance as at beginning of the year
Current service cost

Interest cost

Benefiis paid

Remeasurement (gains)/losses in other
comprehensive income

Balance as at end of the year

(T
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Notes to Financial Statements for the year ended 3T March 2018

Total expense recognised in profit or loss

31-Mar-18 31-Mar-17

INR in Lacs INR in Lacs
Current service cost 3 11
Interest cost 1 i

3 11

Total amount recognised in other comprehensive income

31-Mar-18 31-Mar-17

INR in Lacs INRinlacs
Experience 1osses/(gains) (6) (7)

. Gains from change in demographic assumptions - -

(Gain)/Losses from change in financial (5) 0
assumptions
Net remeasurements recognised in OCI (12) {7}

Due to its defined benefit plans, the Group is exposed to the following significant risks;

Changes in bond yields - A decrease in bond vields will increase plan lability.
Salary risk - The present value of the defined benefit plans liability is calculated by reference to the future
salaries of the plan participants. As such, an increase in the salary of the plan participants will increase the

plan’s Jiability.

Principal actuarial assumptions used as at the end of the reporting period

31-Mar-18 31-Mar-17
Discount rates 7.00% 7.50%

- Expected rates of salary increase 5.00% 5.00%
Employee turnover 45.00% 2.00%
Retirement age 60 years . 6 years
Sensitivity Analysis of the defined benefit obligation

i 31-Mar-18 31-Mar-17
INR in Lacs INR in Lacs
a) Impact of the change in discount rate .
Present value of obligation at the end of the period 5 14
- Impact due to increase of’ 1 % 5 11
Impact due to decrease of 1 % 5 16
b} Impact of the change in salary increase
Present value of obligation at the end of the period 5 14
TImpact due to increase of 1% 5 16
Impact due to decrease of 1% 5 1t
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28. Commitments and contingencies
a. Leases

Operating lease commitments — Group as lessee ‘
Company’s significant leasing arrangements are in respect of operating leases for premises (manufacturing

facility). The group has entered into agreement to take certain land and building on operating lease for'
warehousing activities from a third party during the year. These leasing arrangements which are not non-
cancellable, range between 3 years and 5 years generally, or longer, and arc usually renewable by mutual consent
on mutually agrecable terms. The lease rent of Rs. 2,62,90,572 (31 March 2017: Rs. 1,80,66,606) on such lease
is included in Rent

Future minimum rentals payable under non-cancellable operating leases are as follows:

31-Mar-18 31-Mar-17 01-Apr-16
INR in Lacs INR in Lacs INR in Lacs
Within one year 39 147 127
After one year but not more than five years 17 55 110
More than five years - - -
‘ 55 203 237
29. Fair value measurcments
a. Break-up of Financial instruments carried at amortised costs
31-Mar-18 31-Mar-17 01-Apr-16
INR in Lacs INR in Lacs INR in Lacs
Financial assets B
Trade receivables 470 4,817 7,218
Cash and cash equivalents 829 1,940 125
Bank balances other than cash and cash i - -
equivalents
Other financial assets 152 67 54
1,452 6,824 7,397
Financial liabilities
Borrowings - - o0
Trade payables 8,176 12,235 18,566
Other financial liabilities 219 232 119
8,395 12,467 18,745

Carrying value and approximate fair values of financial instruments are same.

30. Segment reporting

The Company is aperating in single business i.e., manufacturing of mobile handsets; and single geographical

. segment i.e., Domestic.

31. Details of dues to mciro, small and medium enterpriscs as defined under MSMED Act, 2006.

There are no micro, small and medium enlerprises, to whom the Conpany owes dues, which are outstanding for
more than 45 days during the vear and also as at March 31, 2017. This information as required to be} djsclosed
under the Micre, Small and Mcdium Enterpriscs Development Act, 2006, has been determined to
parties have been identified on the basis of information available with the Company.
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32. Reconciliation of profit or loss

31-Mar-17
Footnotes  Local GAAP Adjustments Ind AS
INR in Lacs INR in Lacs INR in Lacs
Continuing operations
Income
Revenue from operations 143,456 - 143,456
Other income . 13 - 13
143,469 - 143,469
Expenses
Cost of materiat consumed 119,375 - 119,375
Purchase of traded goods 14,928 - 14,928
Changes in inventories of stock-in-trade 1,905 - 1,905
Employee benefits expense ‘ 1 1,329 7 1,336
Finance costs 40 - 40
Depreciation and amortization expense 497 - 497
Other expenses 5,086 - 5,086
Total expenses 143,159 7 143,166
Profit/(loss) before tax 310 (N 303
Tax expense:
Current tax 63 - 63
Deferred tax 111 (2) 108
! 174 (2) 172
Profit for the vear 136 (5) 132
Other comprehensive income not to be reclassified
to profit or loss in subsequent periods:
Re-measurement gains/ (losses) on defined benefit pla 1 - 7 7
Income tax effect - (2) (2)
Net other comprehensive income not to be - 5 5
reclassified to prefit or loss in subsequent periods
Total comprehensive income for the year 136 0 136

Notes
1. Remeasurement differences

Under previous GAAP, there was no concept of other comprehensive income and hence, previous

AAP profit is reconciled to

total comprehensive income as per Ind AS. Under previous GAAP, the remeasurements of the gef/defined henefit liability were

recognised in the statement of profit and loss, Under Ind AS, the said remeasurement differgnge

recognised in other comprehensive income.

et of the related tax impact are
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33. Related Party Disclosures
Names of related parties and related
party relationship

Ultimate Holding Company

Holding Company

Key managerial personnel and their relatives

~

Associates / entities in which KMP/ relatives of KM7P can exercise
significant influence

o
&
5

Optiemus Infracom Limited

Teleecare Networks India Private Limited

Mr. Mukesh Gupta (Director)
Mr. Neetesh Gupta (Director)

Optiemus Infracom Limited

MPS Telecom Retail Private Limited
International Value Retail Private Limited
Xeite Communications Private Limited
Fidelity Logistics Limited

Optiemus Electronics Limited -

Finems Electronics Private Limited

Rciﬁ-’fﬁed Party Disclosure

Amount of transaction

Balance receivable/(payable) as on

Balances 31-Mar-18 31-Mar-17 31-Mar-18 31-Mar-17 01-Apr-16
INR in Lacs INR in Lacs INR in Lacs INR in Lacs INR in Lacs

Sales

Teleecare Network India Private Limited 27,482 29,906 - 2,630 -
Optiemus Infracom Limited 7,245 - 5,658 - -
Optiemus Electronics Limited 4 14 - (201} -
MPS Teiecom Private Limited 283 24,206 (5,757 (9603) {6,044)
Purchases

Teleecare Network India Private Limited 27,734 22,115 (3,168) (4,286) (2,357
Optiemus Infracom Limited 67 24,906 - 57 (4,162)
Optiemus Electronies Limited 9 12,120 - (180) (500)
Finems Electronics Private Limited 107 14 29 (1D .
Purchase of Fixed Assets

Finems Electronics Private Limited 12

. Optiernus Electronics Limited 68

Sale of Fixed Assets
:-ﬁ"ﬁjticmus Electronics Limited 6 228 - - -
%enf. Paid and other expenses .

F!{ielity Logistics Limited 11 63 )] (1 (12)
Optiemus Infracom Limited 122

Other operating Incomes

Optiemus Infracom Limited 152 - - - -
Optiemus Electronics T imited 2 - - -

"Sipned in terms of our Report of Even Date Attached”

For Naveen Associates (FRN: 007238N)

Naveen Jaj !'.":: P
Partner
M.No. 082583

Date : 29-05-2018
Place : New Delhi

DIN:- 00030782
Director



