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SATCHMO HOLDINGS LIMITED 
(formerly known as NEL Holdings South Limited) 
(CIN: LB3000KAZO04PLCO33412) 

Holdings Limited  Rragd. Office: No. 110, A Wing Andrews Building, 
Level 1, M. G. Road, Bengaluru-560 001 
Phone: +91 B0 2227 2220 

Web: www.satchmoholdings.in; Email: csi@satchmoholdings.in 

Notice of 19th Annual General Meeting to be held 

through video conference / other audio visual means, 
E-Voting Information and Book Closure of Members 

Motice is hereby given that the 15th Annual General Meeting (AGM) of 
the membars of Salchmo Holdings Limited (the ‘Company’) (formerly 
known as NEL Holdings South Limited), will be held on Friday, June 30, 

2023 at 9:00 AM IST through Video Conferencing (VC)Y Other Audio 
Wisual Means {0AWM) facility to transact the business as set out in the 

Matice of AGM. 
In compliance with Ganeral Circulars/Guidelines issued by Sacuritios 
and Exchange Board of India (SEBI) & Ministry of Corporate Affairs 
(MCA), the Companies are allowad to hold AGMs through VC, without 

the physical presence of members at a common venue & have granted 
axamptions regarding the requirement o send physical copies of the 
annual report & notice of the meetings to the shareholders. The 
alactronic copies of the Notice of the AGM and the Annual Report 2022- 
23 have been sent to all the members whose email IDs are registered 
with the Company/Depository Participant(s) as on June 02, 2023 and 
are also be made available at the website of the Company at 
www.satchmoholdings.in and websites of BSE Limited at 
www.bseindia.com and at the website of KFin Technologies www. 

evoling kfintech.com and no physical copies will be dispatched to the 
members. The dispatch of Notice of the AGM through emails has been 

completed on June 05, 2023, Members can attend and participate in the 
AGM through VG/OAVM facility only and Members participating through 
WEIOAVM faciiity shall be reckoned for the purpose of quorum under 
saction 103 of the Act. 

Pursuant to Section 108 of the Companies Act 2013 read with rule 20 of 
the Companies (Management and Administration) Rules, 2014 and 
regulations 44 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015 and other applicable laws, the 
Company is pleased to provide the facility to shareholders to exercise 
their right to vote by electronic means (remole e-voling) of the business 
to be transacted at AGM and the insfructions for joining AGM and 

detailed manner of remote e-voling and e-voting during AGM is being 
provided in the notice convening the AGM and also available on the e- 

voting website of KFintech i.e. www. evaling. kfintech.com, 

Members are hereby infermed that: 

a. The remote e-voling shall commence on Tuesday, June 27, 2023 at 

9.00 AM (IST) and ends on, Thursday, June 29, 2023 at 5.00 P.M. 

Members holding shares either in physical form or dematerialized 
form, as on the cut-off date, may cast their votes electronically on the 

business as setforthin the Motice of the AGM; 

b, The cut-off date for determining the eligibility to vote by remate e- 
woting or by e-voting system at the AGM shall be Friday, June 23, 

2023; 
c. The remote e-voting module shall be disabled by KFintech beyond 

5:00 p.m. IST on Thursday, June 29, 2023 and once the votes on a 

resolution is cast by the member, the member shall not be allowed to 

change it subsequently; 

d. The facility for voting will also be made available during the AGM, and 
those members present in the AGM through VG facility, who have not 

cast their vote on the resolutions through remote e-voling and are 
otherwise not barred from doing so, shall be eligible to vote through 

the e-voting system at the AGM 

a. Tha mambers who have cast their votes by remote e-voting prior to 

the AGM may also attend the AGM but shall not be enfitied to cast 
their votes again, 

f. Shareholders whose name is recorded in the register of members or 
in the register of beneficial owners maintained by the depositories as 
on the cut-off date shall be enfitled to avail the facility of remote e- 

woling or e-voting at the AGM, A person wha is not a Member as on the 
Cut-off Date should treat the MNotice of the AGM for information 
purposes only; 

g. The manner of voting remotely for members holding shares in 

dematerialized mode, physical mode and for members who have not 

registered their emall addrasses is provided in the Motice of the AGM. 
The details will also be made available on the website of the Company 

atwww.satchmoholdings.in; 

h. Any person, who acquires shares of the Company and becomes a 
member post-dispatch of the Notice of the AGM and holds shares as 
on June 02, 2023, may obtain the login id and password by contacting 

KFin's Toll free number 1800-3408-001 or Member may send an e- 
mail request to evoting@karvy.com; 

Members who have not registered their email addresses are requested 

to register their email addresses with respective depository 
participant(s) and Members holding shares in physical form may register 
their email address and mobile number with Company’s Registrar and 
Share Transfer Agent, KFin Technologies by sending an e-mail request 
at the email ID einward.ris@kfintach.com along with signed scanned 
copy of the request letter providing the email address, mobile number, 
self-attested PAN copy and copy of share certificate for registering their 
email address and receiving the Annual report, AGM Notice and the e- 
vating instructions, 

In case of any queries/grievances relating to e-voting, you may refer the 
'Frequently Asked Questions’ ("FAQs") for members and e-voting User 
Manual for members available in the download section at 
hitps:fevoting kfintech.com or call on KFin Technologies Toll Free No 
1800-3408-001 or send email to evoting@kfintech.com. For queries/ 
guidance related to e-voting or attending the AGM through VC, you may 
please contact Ms. Krishna Priya M, Senior Manager - Corporate 

Registry, KFin Technologies Limited, Unit: Satchmo Holdings Limited, 
Selenium Tower B, Plot 31-32, Gachibowli, Financial District, 

Manakramguda, Hyderabad - 500 032. Contact No. 040 - 6716 2222, e- 

mail ID: einward ris@kfintech.com. 

Book Closure: As per Section 91 of the Companies Act, 2013 and the 
Securities and Exchange Board of India (Listing Obligations & 
Disclosure Requirements) Regulations, 2015, the Register of Members 

and Transfer Book of the Company will be closed from Friday, June 23, 
2023 to Friday, June 30, 2023 (both days inclusive). 

By order of the Board For Satchmo Holdings Limited 
(Formery known as NEL Holdings South Limited) 

Sd/- 

Prasant Kumar 
Gompany Secretary & Chief Compliance Dificer 

Place: Bengaluru 
Date: June 06, 2023 

'RBI MPC meeting begins 
PRESS TRUST OF INDIA 

Mumbai, June 6 

THE RESERVE BANK'S rate- 
setting monetary policy panel 
began deliberations on Tues- 

back of easing retail inflation 
and the need to push economic 
growth. 

Headed by Reserve Bank 
Governor Shaktikanta Das, the 

six-member Monetary Policy 

NBFC unsecured personal 
loan sanctions reduce 15% 

Committee (MPC)will meet for 
three days and the decision 
wouldbeannounced on Thurs- 
day,June 8. 

dayamid expectations that the 
central bank will keep the 
benchmark interest rates 
unchanged at 6.5% on the 

SAGAR CEMENTS LIMITED 
CIN: L26942TG1981PLCOD28ET 

Ragd.Office: Plot No.111, Road No.10, Jubiiea Hills, Hyderabad-5040 033 
Tel Mo.: +891-40-25351571 Fax N +91-40-23356573 
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muwwmwm !th'flmm Book Closure. 
g of the Members of & 5 Limiied wil ha 

helrd on ‘Wadnesday, 28 day of June, 2023, ST} throwgh Videa Conferance (VG / Other Audia 
Visual Means ("0AVMT) 1o transact the business as set out in the Notice of the AGM. The Company sem the 
Maoticz of the AGM 35 parl of the Imegrined Report Tor the year 2022-23 on 57 June, 2023 thiough electonic 
mode 1o the Members whose emal addressas am ragisterad with the Company or Registrar & Transter Agent, 

M/s.KFin Technoksges Limited and Depasitorias i accondance with the circular ssued by Minktry of Comorate 
Aftars dated May 5, 2020 mad wih crouars dated Aprl 8 2020, Apnl 13, 2020, August 17, 2020, Jaary 
13, 2021, Decemiber & 2021, Decerber 14, 2021, Miy 5, 2022 and December 28, 2022 (collecty ey retermed 10 
&3 “MOA Crrculars™) ang SEBI Clrculars cated May 12, 2020, January 13, 2021, May 13, 2022 and January 5, 
2023, Tha raquirement of sending the physical copies of the Notics of the AGM has bean dispenzad with vide the 
said WA and SEB! Gircafars. 

The Integrated Report of $he Gompany comaning the Notice of ©e AGM is also available for downlasd from the 
Company's website a1 hitps:) sagarcements.infwp-comet/uploads 2020008/ Sci-Integrated-Report-2022- 
23.pa and on the website o the Sock exchianges NSE and BSE 3w hissindia com and wwes ngsindis com 
A copy of the same is also avaklable on the website ol M/s. KFin Technologles Limited 
it Evoding. Kfimech com, the Registrar and Transfar Agentof the company. 

Femate e-voling: 
Fursiant 1o Reguiation 44 of Secunties and Exchange Board of India (Litng OBigations and Diclosure 
Requirements) Ragulations 201, Secion 108 of the Companies Act, 2013 read wiih Aule 20 of the Companss 
IMzmagament and Administration) Rules 2014 a5 amended and Sa 2 issuad by the Insstte of 
Campany Secretarius of bwka on Gemersl mestings, e Comparn wiling Facilty befoe: the 
AENY ael charing the AGK 10 Me merbers o enablz fem j s it rg‘nq Vol by RIECITONIS MERRS in 
respect of busnesses i be ransacied at the 42nd Annual harerai Megting. The members may cast their vote 
electronicaly Hrough e-woting system of 5. KFin Technologies Limied 

Howevee, In pursuant 0 SEBI circular no. 

“e-noting faciity providad by Listed 
actourt holders, by way of singlitlogin ¢ ial, Srough Ser dima 
i 0 InGieass e sttiiency ofthe vating procsss. 
Individual demat account holders would e 2l bo cist heir vl without having b regester again with e g 
wiliing service prowider [ESP) teraby not only teciikating seamiess autherication bt slsn eass and corwenince 
aof participating In e-woting process. Sharaholders are advisad 10 updass their motsile number and e-mad 0 with 

thesr OPs to acca ss e-vating faciity. 

The remate g-oting period wil commence on Sahrday, tha 24° June, 2023 at 9.00 a.m. {I5T) and end on 
Tusday, the 27 June, 2023 at 8.00 p.m (15T). During this panicd, Members holding shars as an cut-off date 
ol 20% June, 2023, may cast their vibe decionicaly, The remate e-oling module shall be dsabed by KFin 
Tecnhnakoges Limited theseatter, 

Those Members, who wil be 
Resolutins throegh e 
e-voting system during M. 

The members who have cast theirvotes by remate-evoting prior b e AGM may also sfiend’ paricipate in the 
AT through VG AOAN butthay shal not be entitied to cast thairvotes again. 

Aty pernn, who acquires shares of the company 2nd bacomes 3 Mamber of the Company after the Notice has 
besn sant ekectronkally by the Gompany and holds shares &5 on 207 June, 2023, berg the cui-off dale, may 
bt the kogin 9 and passward by sending  request al evotingEkintech. com. 

Fegisiration of =-mail addresses: 

Members who have not yet registened thair e-mail addresses are requested to foliow the process mentioned 
beiow. before 5.00 p.m (15T} on 207 June. 2023, for registaring their e-mal addresses fo recaive the Notice of the 
AEM and thie Waegrated Reporl lor 2022-23 electronically and Yo mceive login-d and passwand for risnole 

1 enabled to all the indwidual demat 
cizounls | websilis of Depasilries | DPs 

Nl in the AGM through WCADAWM Tacity and hive not cast their voles on the 
ing and are othenwise not barred tom doing 0, shall be elgible 10 vote theough 

AJAY RAMANATHAN 

Mumbai, June 6 

UNSECURED PERSONAL 
LOAN sanctions of non- 

| banking financial companies 
fell 15% year-on-year in the 
March quarter, data released 
by the Finance Industry 
Development Council and 
CRIF High Mark showed. 

These rose 5% quarter- 
on-quarter to ¥51,925 crore 

ason March 31. 
The fallin fresh unsecured 

personal loans comes when 
various lenders have renewed 
their focus on the segment to 
improve their margins. 

Analysts attribute thistoa 

especiallywith respect to the 
new-to-credit segment. 

Overall, sanctioned loans 
rose 2% y-o-y and 7% q-o-q 
(quarter-on-quarter) to I4.5 
trillion as March 31. 

Long term loans for a 
period of above three years 

£vnting 

| Members wha hald shares in physical mode 

Visit the fink 
héipsnis kfintech comichentservices mabilere 

o/mabikemalren.asp 

| Visit the link 
ttps:ris. kfimiech.com/clientservices/mokilereg| 
(mahilzsmalieg.asps 

b| Select the company name, = Select the company name. 
| Sharsholder bo enter OF I0-CLEENT 1D and PAN | Sharehol der to enter phsical Foko Mo. and PAN, 
o] Upioad s=if atiested copy of the PAN & IWPAN is not avalable in the records, 

sharehoider 1o eiter ong of the Share Certifacate 

M. 

&| Sharehaldes to enter the email id and mobie no. & Sharsholder o enter the email id and mabile no. 

F{ System checks e authenticity of the client id 

and PAN and sends the different 0TPs to 
mabile and emal to vaidate 

# | System checks the authenticity of fhe Folio Ba. 

and PAN/ Cerfificate No. and sends the differsm 
OTPs to mobile and emai ta validate 

1| Sharehakder ta enter the OT¥s received through 
M5 and email i complete the validation 
peocess (0TPs wil be valfl fior 5 minutes anly| 

| Ehareholder fo enter the OTPs recefved thraugh 

SMS and emal to complese the valdation 
process (OTPs will be vald dor 5 minutes only) | 

'] System canfirms the emall  for e fimited Fi| System wil send the notice and procedurs o e 

purpose of senviced natice 
ystem will send the natice and procecies for 

\_| #-vating to the emai given by the sharehaldse 

The detalled procedure for abtaning user I and password s so provided in the notice of the meeting whech &5 

augilable o The Com pany's websie snd Ho onthe websile of KFin Technolgas Limited. Howee, i3 paraon & 
by registeresd wilh KFin Technologies Limited Sore-vating, then hiser existing sser D and password can be: 
used for casting vobe. 

In case of any GUENEes o grievances pertaining ho e-voting procedure, members may refer to the Frequentty 
s Quastians (FADS) for members ikl ol W downingads Section of hHps. Eoling, Kisech.com of miiy 
contack Mr K Faj Kumar, Assistant Vice P nt, KFin Technologies Uimited, Unit: Sagar Cements Limited, 
Selaniom Buikdng. Tower B, Plot Ba. 31- ibowi, Financial Distic, Nanskramgoda. Seringampally 
Randal, Hyderabad — 500 032, Tol Free No.: 1800-3094-001. 
Book Closwre and Dividend: 

Notice i turther gwen that pursisant 3o the provisions af Section 81 of the Compznies Act, 2013 read with Rule 1 0 

of Campanies (Management and Adrinisiration) Bules, 2014 and Reguiation 42 of Securlies and Exchangs 
Boand of Intfa {Listing O&figations and Disc quirements) Regulations 2013, the Register of Members 
and Share Transfer Books of the Company wil rsmain closed from 217 June, 2023 to 27" June, 2023 {both days 

waling b the el gven by e shahoider, 

Inchusiva) for the purposie of defermining members eligile for participaton inwoling an the resolutions contained 
Inthe Notice ol the AGM znd for the dridend, 1 declared therest as mentionsdin S sakd Notice 

Aipaation of hank account dutaits 
Memmiers who heve nol upcated their bank accoun detals Tor receiing e dhidends dir 
aceoun Wraugh Electonic Crearing Services orany other mees iy fobow the below i 

Physical Holding: 

Serda scanned copy of the olicing doc urments to sinwanl s @afiniech com latest iy 237 June, 2022 

) Duly flled & signed ISR Form-1 for updation of shareholder's Bank mandate, KYC detsils and 
changes inyour address and contact detaks. 

by Self-attested scanned copy of cancelied chegee bearing e name of he Member or frst holder, in 
case shuares are held jointly, 

€l Serattesied scanned copy of e Pan Cand, and 

) Self-attesied scanned copy of any document (such as Aachar Cand, Driving License, Election 
Identity ¢srd, Passpart) in support of the address af the Member as registered wifiihe company. 

Demat Holding: 

Mamberz hoiding shares in demat form are reguested 10 update thelr bank account details with their respective 

L For and on behalf of Sagar Cements Limited 

1 I to heir iank. 
(S 

&fl.‘. 

R.Soundararajan 
Campany Secretary 

Membership No_F4182 
Place: Hyderabad 
Date - 6" Jung, 2023 

higher base in January- 
March, 2022 and the recent 

tightening of underwriting 
standards by these lenders, 

fell 36% y-o-y and lease 
finance fell 41% y-o-y. Short 
term loans of less than one 
yearalso fell 64% y-o-y. 

Public Anneuncement for registration of e-mail ids and 
Bank Account details by Shareholders of IDBI Bank 

1, Pursuant to tha MCA Circular No. 102022 dated December 28, 2022 and SEBI Circular 
No. SEBYHO/CFD/PoD-2P/CIR/2023/4 dated Jansary 05, 2023 read with all sarsar 

circulars issued by MCA & SEBI in respect of conducting Ganeral Mestings, the Bank 

shall hold its upcoméng Annual General Meeting {AGM) exclusively through Video 

Conferencing (WC) / Other Audio-Visual Means (0AVM). 

2, Interms of Section 20 of the Companias Act, 2013 read with Rule 35 of the Companies 
(Incorporation) Rules, 2014; Section 101 read with Rule 18(3) of the Companies 

{Management and Administration} Rules, 2014 and circulars issuad by MCA and SEBI, 

we, hereby request all Sharehalders of IDBI Bank Ltd., who have till date not registered 

thelr g-mail d{s) with the Bank, to register their email id(s) In order fo receive Notices of 

Genaral Meetings! Postal Ballot, participate in e-woting, receive Annual Report and othar 

communicationsin electronic form 

3. Interms of SEBI (Listing Olbigations and Disclosure Requirements) Regulations, 2015 as 
amended and SEBI Circular Mo. CIR/MRDYDP10¢2013 dated March 21, 2013 directing 
that, henceforth, listed companies shall make all payments to investors including 

dividend to Shareholders, through RBI approved Electronic mode of payment such as 
ECS [LECS {Local ECS) /RECS (Regional ECS) / NECS {Mational ECS)], MEFT ete, we 
request all Shareholders wha have till date not registered their bank account detadls, o 

register / update the same, as this will facilitate recelpt of dividend directly into wour bank 

acgount, 

4, The Board of Directors of IDBI Bank Limited (the: Bank) at its Meeting heid on Apeil 29, 
2023 has recommended a final dividend of Re.1/- per Equity Share having Face Value 
Rs. 10y~ each for the financial year ended March 31, 2023 subject to sharehalder's 

approval at the ensuing Annual General Meeting. In this regard, Bank vida its emall dated 

May 22, 2023 has intimated the sharehoiders in respect of deduction of Tax at Source 
(TDS) on dividend for Financial year 2022-23. The same is hosted on website of the Bank 
athitps-/‘www idbibank.in/pdf Taxation-on-Dvidend- Distribution. pdf 

The requisite documents as applicable can be uploaded on the link 
hitps:¢/ris.kfintech. corn/formit &' on orbefore June 30, 2023 

5. In terms of Circular no. SEBIHO/MIRSDMIRSD_RTAMB/P/CIR/2021/655 dated 
Novernber 03, 2021 & SEBUHO/MIRSDYMIRSD _RTAME/P/CIR/2021/687 dated 
December 14, 2021, SEB! had laid down common and simplified norms for procassing 

Investor's service request by RTAs and norms for mandatory furnishing PAN, KYC details 

and Normination by holders of physical securities. Copies of the said Circulars togathar 
with relewant forms (I5R-1, ISR-2, ISR-3, 1SA-4, 5H-13 & $H-14) are available on the 
website of [DBI Bank at hitps:/‘www.idbibank. in/idbi-bank-investor.aspx and that of KFin 

Technologies Limited (KFintach), viz. RTA of the Bank at www kfintech com. 
SEBI vide SEBUHO/MIRSO/MIRSD-PoD-1/P/CIR/2023/37 dated March 16, 2023 has 
now stated that the Folios wherein any one of the KYC datails or nominee details are not 
available on or after October 01, 2023, shall be frozen by the RTA. In terms of the said 
circulars, the frozen falios will be referred by KFintech / ID8I Bank to the administering 
authority under the Benami Transactions (Prahibitions) Act, 1988 and or Prevention of 
Monay Laundaring Act, 2002, if such folios continue 1o ramain frozen as on Decambar 
31, 2025. Accardingly, it is in your interest to submit the KYC documents and update 
nominge details as mandated in the above mentioned circular. 

E. Accordingly, we request all Shareholders who hold shares in physical form to furnish the 
requisite details including e-mall idis) and / or Bank account detals {if not already 
furnished) in forms / larmats mentioned in para 5 above on or betore Seplembar 30, 
2023, Duly fillad up form, alang with the documents mentionad therein, may pleasz be 
submitted to the Bank or its ATA on addreszes provided below: 

(i) KFin Technalagies Limited (Kfin), Unit IDBI Bank Ltd, Selendum Tower B, Plot Mo.31- 

32, Gachibowll, Firancial Distriet, Nanakramouda, Hyderabad- 500 032 [Toll Frea 
Mo, 1800-345-4001, Email: einward ris@klintech.cam] 

OR 
(iiy D8I Bank Ltd., Equity Cell, 22 floor, IDBI Tower, WTC Complex, Cufie Parade, 

Mumbai - 400 005, [Tel Mo.(022) 6655 2711/ 3147/ 3062/ 3338, E-mail: 
idbigguity@idbi.co.in] 

7. The Sharzholders who hald sharas in Demat form are requested 1o approach concesned 

Depaository Participant (DP) for updating /madifying the Bank Mandate and/or e-mail 

id{s) details as the case may be. 

B. The Shareholders who have not registered their emadl I0s can participate in e-vofing for 
Postal Ballots/ General Meetings, as notified by the Bank from time to tima after abtaining 

User 1D and Password for e-woting, by praviding their respactive Folio No, / DFD-CLID, 
name of shargholder, self-attested scamned copies of PAN and Aadhar Cand to 

idbiequity@2idbi.co.in 

Place - Mumbai 
Date - June, 06 2023 

For IDBI Bank Ltd. 
Jyathi Mair 

Gompany Secretary 

The fall in fresh unsecured 
personal loans by NBFCs 

comes at a time when 
lenders have renewed 

their focus on the 

segment to improve 

their margins 

Housing loans also fell 1% 
y-o-yashigh interest rates hit 
the demand for loans. 

Demand loans rose 84% 
y-o-y, the highest among all 
categories. Also, education 
loans rose 79%y-o-y. 

Used carloansrose43%y- 
o-y in the quarter under 
review. 

Broadly, long-term out- 
look on the non-banking 
financial companies (NBFC) 

segment is positive, say ana- 
lysts. 

“We believe the AUM 
growth is expected to moder- 
ate from here on as disburse- 
ment growth moderates due 
to a higher base.There are no 
demand concerns but a part 
of the management’s com- 
mentary indicated about 
higher competition,” broker- 
age firm Sharekhan said in a 
recent report. 

“Overall, the asset-quality 
outlook remains stable to 
positive, given the benign 
credit cycle. This should help 
sustain lower credit costs in 
the near to medium term. 
Moreover, the interest rate 

cycle is close to its peak, 
which should benefit these 
lenders in terms of margin 
improvement.” 

Non-life insurers’ 
collective gross 
premium rises 
18% in May 
MITHUN DASGUPTA 

Kolkata, June 6 

COLLECTIVE GROSS WRIT- 
TEN premium for non-life 
insurance companies grew 
18.14% year-on-year to 

18,196 crore for the month 

of May from ¥15,402.21 crore 
for the same period last year, 
according to the General 
Insurance Council' flash 
report. 

The flash report, which 
appeared on Tuesday, showed 
during May gross written pre- 

mium for 24 general insurance 
companies grew 17.45% y-o- 
yatX15,933.29 crorewhile for 
five standalone health insurers 
it increased by 22.94% y-o-y 
at¥2,098.19 crore. 

Collective gross written 
premium for non-life insur- 
ance companies grew 19.44% 

y-o0-y to ¥43,812 crore for the 
first two month of the current 
financial year from 
%36,679.90 crore forthe same 
period of the last financial year. 
During the first two months of 
FY24, gross written premium 
forthe general insurance com- 
panies grew 18.24% y-o-yat 

%39,280.14 crorewhile forthe 
standalone health insurers it 
rose 28.36% y-o-y at 
4182.28 crore. 

PSU insurer New India 
Assurance, the market leader 
in the non-life insurance 
space, saw a 10.16% y-o-y 
increase in its premium under- 
written to X7480.73 crore in 

the first two month of this fis- 
cal while for United India 
Insurance it rose by 7.70% 
y-o-yatI3287.64 crore during 
the period. 

for ICICI Lombard General 
Insurance, premium for April 
and May this year grew 
18.32% y-o-y at X4,474.47 
crore while for HDFC Ergo it 
grew 15.27% y-o-y at 

%2,454.91 crore. Bajaj Allianz 
General Insurance witnessed a 
22.04% y-o-y jump in its pre- 
miumatI2643.08 crore. 

Amongleading standalone 
health insurers, Star Health 
and Allied Insurance and Care 
Health Insurance registered 
20.15% and 34.49% y-o-y 
growth in their gross direct 
premiums at ¥1,821.01 crore 

and ¥951.17 crore, respec- 
tively, for the first two months 
0f2023-24. 

Every standalone health 
insurance companywas able to 
increase its market shares dur- 
ing the first two months ona 
year-on-year basis. 

Collective market share of 
the five standalone health 
insurers rose in the first two 
months of FY24 to 9.55% 
from 8.88% in the same 
period of FY23, according to 
the flash report of the Gen- 
eral Insurance Council. Dur- 
ing the period under review 
the generalinsurance compa- 
nies saw a marginal drop in 
their collective market share 
t0 89.66% from 90.57% dur- 

Among major general ingthe corresponding period 
parsvnnths N M D c L I m ' t Ed insurers in the private sector, last fiscal. 
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damage incurred as a result of 

transactions with companies, 

associations or individuals 

advertising in its newspapers 

or Publications. We therefore 
recommend that readers 

make necessary inquiries 

before sending any monies or 

entering into any agreements 

with advertisers or otherwise 

acting on an advertisement in 

any manner whatsoever. 
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