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INDEPENDENT AUDITORS’ REPORT
T0
FHE MEMBERS OF M/S TROOSOL ENTERPRISES PRIVATE LIMITED

REPORT ON THE FINANCIAL STATEMENTS

Orpinion

We have audited the standalone financial statements of Troosol Enterprises Private Limited, which comprise the
balance sheet as at 31st March 2019, and the statement of Profit and Loss, (Sratement of changes in equity) and
statement of cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given 1o us, the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2019, and profitloss, (changes in equity)d and its cash flows for the year ended on that
date.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies  Act, 2013, Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
cthical requirements that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thercon, and we do not provide a separate opinion on these matters,

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board’s Report, Business
Responsibility Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thercon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the standalone financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

I, based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.




Munagement’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013
(**the Act”) with respect to the preparation of these standalone financial statements that give o true and falr view of
the financial position, financial performance, (changes in equity) and cash flows of the Company in accordance with
theaccounting principles generally accepted in India, including the accounting Standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

in preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related (o going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
altermative but to do so. ,

Theboard of directors are also responsible for overseeing the Company’s financial reporting process,

Auaditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and (o issue an auditor’s report that includes our opinion,
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

»  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that arc
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls

¢+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

+  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

*  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify

during our audit.

We also provide those charged with governance with a statement that we have compli with relevant ethical
requirements regarding independence, and to communicate with them all relationships drothes giaters that may
reasonably be thought to bear on our independence, and where applicable, related gf%gu'a’?d ey the matters
/'T.
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communicated with those charged with governance, we determine those matters that were of most significance in the
audit of the financial statements of the curvent period and are therefore the key audit matters. We describe these
atters in our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matier should not be communicated in our reporl because (he
ndverse consequences of doing s0 would reasonably be expected to outweigh the public interest benefits of such
communication,

Reporton other legal and regulatory requirements

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure AT,
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable,

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knew edge and
belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss including other comprehensive incomes, the Cash Flow
Statement and the Statement of Changes in Equity dealt with by this Report are in agreement with the books
of account.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

(e) On the basis of the written representations received from the directors as on 3 1st March, 2019 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2019 from being
appointed as a director in terms of Section 164 (2) of the Act.

() Since the Company’s turnover as per last audited financial statements is less than Rs.50 Crores and its
borrowings from banks and financial institutions at any time during the year is less than Rs.25 Crores, the
Company is exempted from getting an audit opinion with respect to the adequacy of the internal financial
controls over financial reporting of the company and the operating effectiveness of such controls vide
notification dated June 13, 2017; and

(8) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us;

i, The Company does not have any pending litigations which would impact its Ind AS financial
statement, ' '
ii. The Company did not have any long-term contracts including derivative contracts for which there

were any material foreseeable losses.
ii. There was no amount required to be transferred to the Investor Education and Protection Fund by
the Company.

For Naveen Associates
Chartered Accountants
FRN - 007238N

Date: 23.05.2019
Place: Noida(U.P.)

M.No. 524194
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Re: TROQSOL ENTERPRISES PRIVATE LIM ITED

(Refer in paragraph 1 under (5" section of our
report of even date)

Referred to in paragraph 5 of our report of even date

i)

iii)

vi)

Inrespect of its fixed assets:

a) The  company s maintaining  proper  records showing — full  particulars.
including quantitative details and situation of fixed assets,

b) As informed to us, fixed assets have been physically verified by the management in phased
periodical manner, which in our opinion is ressonable hivi ng regard 1o the size of the company and
the nature of its assets, As informed to us, no material discrepancies were noticed on such physical
verification,

¢) There is no tile deeds of immovable properties are held in the name of the company

(a) The inventory has been physically verified during the year by the management. In our opinion, the
frequency of verification is reasonable.

(b) In our opinion the procedures of physical verification of inventory followed by the management are
reasonable and adequate in relation to the size of the company and the nature of its business,

(¢) On the basis of our examination of the records of inventory, we are of the opinion that the company
is maintaining proper records of inventory, The discrepancies noticed on verification between the
physical stocks and the book records were not material,

According to the information and explanation given to us, the company has made/ taken loans to the
parties covered in the Register maintained under section 189 of the Act. The terms & Conditions of the
grant of such loans are not prejudicial to the company’s interest and the receipt of principal amount and
interest are also regular.

According to the information and explanations given to us, the Company has complied with the
provisions of section 185 and 186, wherever applicable, in respect of loans, investments and guarantees
given by the company.

In our opinion and according to the information and explanations given to us the company has not
accepted any deposits, in terms of the directives issued by the Reserve Bank of India and the provisions
of sections 73 to 76 or any other relevant provisions of the Companies Act and the rules framed there
under,

In respect of business activities of the company maintenance of cost records has not been specified by
the Central Government under sub-section (1) of section 148 of the Companies Act

Vil) a) According to the records of the company, the company is regular in depositing with the appropriate

authorities undisputed statutory dues including provident fund, employees' state insurance, income-
tax, sales-tax, wealth tax, service tax, duty of customs, duty of excise, value added tax, cess and any
other statutory dues applicable to it.

b) According to the information and explanations given to us, No disputed statutory dues payable in
respect of income-tax, sales-tax, wealth tax, duty of excise and value added tax were outstanding,
as at 31" March 2019 for a period of more than six months from the date they became payable.

d) According to the information and explanation given to us, there are no disputes of income tax, sales
tax outstanding on account of any dispute.




viii) In our opinion and according to the Information and explanations given by the management,
we are of the opinion that, the Company has not defaulted in repayment of dues 1o a financial
institution, bank, Govermment or debenture holders, as applicable to the company.

iX) Based on our audit procedures and according to the information given by the management, (he
company has not raised any money by way of initial public offer or further public offer (including deb
instruments) or taken any term Joan during the year,

X) According to the information and explanations given 1o us, we report that no fraud by the company or
any fraud on the Company by its officers or employees has been noticed or reported during the year,

Xi) The company is a private limited company. Hence the provisions of clause xi) of the order are not
applicable to the company.

Xii) The company is not a Nidhi Company. Therefore clause xii) of the order is not applicable 1o the
company.

Xiii) According to the information and explanations given to us, all transactions with the related parties are
in compliance with sections 177 and 188 of Companies Act, 2013 where applicable and the details have
been disclosed in the Financial Statements etc, as required by the applicable accounting standards,

Xiv) The company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review.

Xv) The company has not entered into non-cash transactions with directors or persons connected with him,

XVvi) The company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934,

For Naveen Associates
Chartered Accountants

Date: 23.05.2019
Place: Noida(U.P.)

M.No. 524194




Troosol Enterprises Private Limited
Balance sheet as ol Mareh 3 1, 2019

"Signed in terms of our Report of Even Date Altached"
For Naveen Associates (FRN: 007238N)

7 N\
: AN
oW |
Tyote N 4 #
Vishal Gupta - | Y //
Partner: 4
M.No. 524194 A

Date 1 23-05-2019
Place : Noida (U.P.)

Ayt Asal Anal
3-Mar-19 3 =-Mur-18 I =Mup17
o Notes INR INR INR
Asgets
Nob-curreni assefs
Praperty, plant and equipment 3 2,99,120 3,10,346 3.79.275
Capital Work in Progress 1,00,32,181 42,80,332 19,685,850
Deterred s assets 8 2,609,696 7,017 4,477
1,06,00,997 45,97,695 23.69,602
Current assets
Inventorics 4 . . )
Financial assets 5
Trade receivables 5(a) . - -
Cashand cash equivalents 5(b) 7.61,444 371916 39,403
5 . - .
Bank balunces other than cash and cash equivalents
Other financial assets 5(d) 2,04,000 2,04,000 .
Other current asseis 6 0,883,455 2,69,79] 33,325
16,48,899 3,11,707 72,788
Total wssets 1,22,49,896 51,09,402 24,42,590
Equity and liabilities
Equity
Liquity share capital 7 100,000 1,00,000 100,000
Other equity (22,68,760) (17.04,662) (12,50,610)
‘Total equity (21,68,760) (16,04,662) (11,50,610;
Non-current labilities
Delerred tax liabilities “ -
Current liabilities
Financial liabilitics 8
Borrowingy 8 (a) 1,32,40,827 66,63,327 35.28.500
Trade payables 8 (b) 1,12,086 - 19,8400
Other financial liabititics 8 (¢) 10,03,330 35,000 3000
Other current labilitics 9 62,413 15,737 -
1,44,18,656 67,14,064 35,93.000°
Total liabilities 1,44,18,656 67,14,064 35,93,000
Total equity and liabilities 1,22,49,896 51,09,402 24,42,396

oL

Sanjay Kémar
DIN:- 07352606
Director

For Troosol Enterprises Private Limited

Dirnesh Mohan Prasad
DIN:-
Director




Troosol Enterprises Private Limited
Statement of profit and loss for the year ended 31 March 2019

31oMay=10  A-Mar-18
Noles INR IMR
Continuing operations
Incorne
Reverue from operations 10 13,185
Oiher income I ; e 52,497
24,297 52,497
Expenses '
Employee benefits expense 12 . 2,91,800
Depreciation and amortization expense 3 1,34,227 68,929
Other expenses 13 7,16,847 1,48,360
Total expenses 8,51,074 5,09,089
Profit/(loss) before tax (8,26,777) (4,56,592)
Tux ex pense:
Deferred tax credit 6 (2,62,679 ~2,540
(2,62,679) 2,540
Profit for the year (5,64,098) (4,54,052)
Total comprehensive income for the year (5,6’4,0982@ (4,54,052)
Earnings per share
Basic and diluted carnings per share 14 -56.41 -45.41

"Signed in terms of our Report of Even Date Attached"

For Naveen Associates (FRN; For Troosol Enterprises Private Limited

DI Sanjay 'Kumar Dinesh Mohan Prasad
Vishal Gupta DIN:- 07352606 DIN:-
Partuer Director Director

M.No. 524194

Date : 23-05-2019
Place : Noida (U.P,)




TraosolEnterprises Privaie Limited

Statement of cash flows for the year ended March 31, 2019

31-Mar-19 J1Mare18
Notes NI MR
Operating activities
Profit before (ax (8,26,777) {(4.56,502)
Adfustrments 1o reconcile profit before tax to ner cash flows:
I>epreciation of property, plant and equipment 1,34,227 68,929
Finance income . .
(6,92,550) (3,87,663)
Working capital adjusnments:
(Increase)/decrease in trade and other receivables (4,13,664) (4,40,466)
(Increaseldecrease in inventories - .
Increase/(decrease) in trade and other payables 11,27,002 (13,763
20,878 (8,41,802)
Income tax paid « .
Net cash Now from operating activities 20,878 (8,41,892)
Investing actvities
Proceeds from sale of property, plant and equipment (1,23,001) -
Purchase of fixed assets including CWIP and capital advances (57,51,849) (22,94,482)
Proceeds from / (Investments in) fixed deposits with original . o
maturities more than 3 months
Interest received (finance income) « -
Net cash flows used in investing activities (58,74,850) (22,94,482)
Financing activities
{(Repayment) of short-term borrowings (net) 65,77,500 31,34,827
Proceeds from issue of share capital - -
Net cash flows from/(used in) financing activities 65,77,500 31,34,827
Netincrease in cash and cash equivalents 7,23,528 (1,547)
Cash and cash equivalents at the beginning of the year 37,916 39,463
Cash and cash equivalents at year end 7,601,444 37,916
Components of cash and cash equivalents
Balances with banks in current accounts 7,56,868 20,976
Cash on hand 4,576 16,94()
7,61,444 37,916

"Signed in terms of our Report of Lven Date Attached"

Vishal Gupta
Partner
M.No. 524194

Date : 23-05-2019
Place : Noida (U.P.)

For Troosol Enterprises Private Limited

s

Sanjay Kumar
DIN:- 07352606
Director

Vg

Dinesh Mohan Prasad

DIN:-
Director




‘Trovosol Enterprises Private Limited
statement of changes in equity for the year ended 31 March 2010

a o quity Share Capital
Lquity shares of INR 10 each issued, subseribed and fully paid

o N, INI

AT April 2017 »
Isgue of share capital 10,000 1,00,000
At 31 March 2018 10,000 1,00,000
Issue of share capital - »
At 31 March 2019 10,000 1,00,000

b, Other Equity
For the year ended 31 March 2019

Other equity - Reserves and surplus

Retained earnings Total
Asat | April 2018 (17,04,662) (17,04,662)
Profit for the vear (5,064,098) (5,64,09%)
Other comprehensive income “ .
Total comprehensive income (5,64,098) (5,04,098)
As at 31 March 2019 (22,68,760) (22,08,760)

For the year ended 31 March 2018

Other equity - Reserves and surplus

Retained earnings Total
Asat 1 April 2017 (12,50,610) (12,50,610)
Issued during the year
Profit for the year (4,54,052) (4,54,052)
Other comprehensive income - -
Total comprehensive income (4,54,052) (4,54,052)
As at 31 March 2018 (17,04,662) (17,04,662)

g




Notes to the Financial Statements

1, Corporate Information

Troosol Enterprises Pvt, Ltd.(“the Company”) is a private company incorporated on 08/01/2016:, The company
is engaged mainly in the business of online booking of hotels room,

2. Significant Accounting Policies

2.1 Basis of Preparation

These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) notified
under Companies (Indian Accounting Standards) Rules 2015, read with Section 133 of Companies Act 2013,
For allperiods, up to and including the year ended 31 March 2018, the Company prepured its financial
statements in accordance with the Companies (Accounts) Rules 2014, read with Section 133 of Companies Act,
2013 (Previous GAAP). These financial statements, for the year ended 31 March 2019, are the first the
Company has prepared in accordance with Ind AS. The transition from Previous GAAP to the Ind AS has beer
done in accordance Ind AS 101, First Time Adoption of indian Accounting Standards. Refer Note No 2.3 for
information on how the Company has adopted Ind AS,

These financial statements have been prepared on a historical cost basis. These financial statements are
presented in Indian Rupees (INR) and all values are rounded (o the nearest rupees, except when otherwise
indicated. ;

These financial statements are authorized for issue in accordance with a resolution of the directors on 23"
May,2019.

2.2 Summary of Significant Accounting Policies
2.2,1 Use of Estimates
The preparation of financial statements in conformity with Ind AS recognition and measurement principles and,
in particular, making the critical accounting judgments require the use of estimates and assumptions that affect
the reported amounts of assets, liabilities, revenues and expenses. Management reviews its estimates on an
ongoing basis using currently available information. Changes in facts and circumstances or obtaining new
information or more experience may result in revised estimates, and actual results could differ from those
estimates,
2.2.2Classification of Assets and Liabilitiesas Current or Non-Current
The Company presents current and non-current assets, and current and non-current liabilities, as separate
classifications in its statement of financial position on the basis of realization of assets.
Anasset is classified as current when it is;

°»  cexpected to be realized or intended to sold or consumed in the normal operating cycle

e held primarily for the purpose of trading

»  cexpected to be realized within twelve months after the reporting period, or

» cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least

twelve months after the reporting period

A liability is classified as current when:

e itis expected to be settled in the normal operating cycle

¢ itis held primarily for the purpose of trading

* itis due to be settled within twelve months after the reporting period, or

¢ there is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period

All other assets and liabilities are classified as non-current. Deferred tax assets and liabilities are classified as

non-current assets and ligbilities. ,
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2.2.3 Revenue Recognition

Revenue s recognised to the extent that it is probable that the economic benefits will flow 1o the ¢ ANy
andthe revenue can be reliably measured, regardless of when the payment is being made, Revenue is measured
atthe fairvalue of the consideration received or receivable, taking into account contractually defined terms of
payment andexcluding taxes or duties collected on behalf of the government, The Company has concluded that
itis the principal in allof its revenue arrangements sinee it is the primary obligor in all the revenye arFangements
as it has pricing latitudeand is also exposed (o inventory and credit risks,

Sale of goods

The Company derives revenues primarily from sale of mobile handsets and accessories.

Revenue from sale of goods is recognized when all the significant risks and rewards of ownership in the goods
are transferred to the buyer as perthe terms of the contract, there is no continuing managerial involvement witl
the goods and the amount of revenue can be me s /

asured reliably, The Company reta ffective conirol of the
goods transferred to a degree usually associated with ownership and no significant uncertainty exists regarding
the amount of the consideration that will be derived from the sale of goods. Revenue is measured at fair value of
the consideration received or receivable, afier deduction of any trade discounts, volume rebates and any taxes or
dutics collected on behalf of the government which are levied on sales such as sules tax, value added fax, etc.

Interestincome

FFor-all financial assets measured at amortized cost interest incomeis recorded using the effective interest rate
(EIR). The EIR is the rate that exactly discounts the estimated future cash receipts through the expected life of
the financial asset or a shorter period, where appropriate, to the net carrying amount of the financial asset,

Others

Other incomesare recognized on accrual basis.

2.2.4 Property, Plant and Equipment
Property, plant and equipment is recorded at cost less accumulated depreciation and impairment. Cost includes
allrelated costs directly attributable to the acquisition or construction of the asset,
Lach part of an item of property, plant and equipment with a cost that is significant in relation to the total cost of
the item is depreciated separately. Except for land, property, plant and equipment is depreciated using the
straight-line method over the useful lives of the related assets as presented in Schedule 2 of Companies Act,
2013, ‘ ‘
Major improvements, which add to productive capacity or extend the life of an asset, are capitalized, while
repairs and maintenance are expensed as incurred. Where a property, plant and equipmentcomprises major
components having different useful lives, these components are accounted for as separate items. The
depreciation expense is recognized in the statement of profit or loss in the expense category consistent with the
function of the property, plant and equipment,
Property, plant and equipment under construction is recorded as capital work- in-progress until it is ready for its
intended use; thereafter it is transferred to the related class of property, plant and equipment and depreciated
over its estimated useful life. Interest incurred during construction is capitalized if the borrowing cost is dircetly
attributable to the construction.
Gains or losses arising from de-recognition of aproperty, plant and equipment are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognized in the statement of
prefit or loss when the asset is derecognized.
The residual values and useful lives of property, plant and equipment are reviewed at each reporting date and
adjusted if expectations differ from previous estimates. Depreciation methods applied to property, plant and
equipment are reviewed at each reporting date and changed if there has been a significant change in the
expected pattern of consumption of the future economic benefits embodied in the asset.

. »




2.2.5 Intangible Assels

Intangible assets acquired separately are measured on initial recognition at cost, Following initial rece
intangible assets are carried at cost less nccumulated amortization and aceumulated impairment losses, i any,
Internally generated intangible assets, excluding capitalized development costs, are not capitalized and
expenditure is recognized in the statement of profit or loss when it is incurred,

The useful lives of intangible assets are assessed as finite, Intangible assets are amortized over their useful
cconomic lives and assessed for impairment whenever there is an indication that the ntangible assel may be
impaired. The amortization period and the amortization method are reviewed at least at the end of each reporting
period. Changes in the expected useful life or the expected pattern of consumption of future economic benefits
embodied in the asset are accounted for by changing the amortization period or method, as appropriate, and are
treated as changes in accounting estimates, The amortization expense is recognized in the statement of prolit or
loss in the expense category consistent with the function of the intangible assets,

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit or loss when

the asset is derecognized,

2.2.6 Impairment of Assefs

t may be impaired, 1f
any indication exists, or when annual impairment testing for an asset is required, the Company estimates the
asset’s recoverable amount, An asset’s recoverable amount is the higher of an asset's or Cash Generating Unit
(CGUY’s fair value less costs of disposal and its value in use. 1t is determined for an individual assel, unless the
asset does not generate cash inflows that are largely independent of those from other assets or group of assets,
Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired
and is written down 1o its recoverable amount,

The Company assesses at each reporting date whether there is an indication that an asse

Inassessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific (o the
asscl. In determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used. These calculations are corroborated
by valuation multiples, quoted share prices for publicly traded companies or other available fair value
indicators.

T'he Company bases its impairment calculation on detailed budgets and forecasts which are prepared separately
for cach of the Company's CGU to which the individual assets are allocated. These budgets and lorecast
calculations are generally covering a period of five years. A long-term growth rate is calculated and applied to
project future cash flows after the {ifih year.

Impairment losses are recognized in the statement of profit or loss in those expense categories consistent with
the function of the impaired asset.

2.2.7Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability orc
equity instrument of another entity.

i. Financial assets

Initial recognition and measurement

Financial assets are classified, at initial recognition, as financial assets at fair value through profit or loss, fair
value through OCI or at amortized cost as appropriate. The Company determines the classification of its
financial assets at initial recognition. '

All financial assets are recognised initially at fair value plus, in the case of assets not at fair value through profit
or loss, transaction costs that are attributable to the acquisition of the financial asset.

The Company has the following financial assets in its statement of financial position

¢ Investments : ‘
¢ Cash '

¢ Bank Balances \

¢ Trade Receivables \SSO

o [.0ans




Subsequent measurement

The subsequent measurement of financial assets depends on their classification as described below:

Financial assets at FVTPL or FVTOCI

Financial assets at fair value through profit or loss inelude financial assets held for trading and financial asseis
designated upon initial recognition at fair value through profit or loss. Financinl assets are classified as held-for-
trading if they are acquired for the purpose of selling or repurchasing in the near term, Financial assets at {aiy
value through profit and loss are carried in the statement of financial position at fair value with net chanpes |
fair value presented as finance income (positive net changes in fair value) or finance costs (negative net chin
in fair value) in the statement of profit or loss, The Company has not designated any financial nssets upon initial
recognition as at fair value through profit or loss.

Il the Company decides to classify an equity instrument as at FYTOCI, then all fair value changes on the
instrument, excluding dividends, are recognized in the OCIL There is no recycling of the amounts from OCI o
P&L, even on sale of investment. However, the Company may transfer the cumulative gain or loss within

equity.

Financial assets at amortised cost

This category is the most relevant to the Company. All Trade and Other Receivables, Loans and Advances fall
under this category. After initial measurement, such financial assets are subsequently measured at amortised
cost using the effective interest rate (EIR) method, less impairment. Amortised cost is caleulated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of the EIR, The IR
amortisation is included in finance income in the statement of profit or loss. The losses arising from impairment
are recognised in the statement of profit or loss in finance costs for loans and in cost of sales or other operating
expenses for receivables. This category generally applies to trade and other receivables,

De-recognition

A linancial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assels) is
derecognised when;

s The rights to receive cash flows from the asset have expired, or
* The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay (0 a third party under a ‘pass-
through” arrangement, and eitherthe Company has transferred substantially all the risks and rewards of
the asset, or transferred contro} of the asset.
Impairment of Financial Assets
The objective of the company in recognising the impairment allowance is to recognise lifetime expected credit
losses for all financial instruments for which there have been significant increases in credit risk since initial
recognition — whether assessed on an individual or collective basis - considering all reasonable and
supportable information, including that which is forward-looking,

Credit Losses are the difference between all contractual cash flows that are due (o the company in accordance
with the contract and all the cash flows that the company expects to receive (ie all cash shortfalls), discounted at
the original effective interest rate (or credit-adjusted effective interest rate for purchased or originated credit-
impaired financial assets). Expected Credit Losses are the weighted average of credit losses with the respective
risks of a default occurring as the weights.

The Company recognises a loss allowance for expected credit losses on a financial asset that is measured at
amortized cost at each reporting date, at an amount equal to the lifetime expected credit losses if the credit risk
on that financial instrument has increased significantly since initial recognition. When making the assessment,
the company uses the change in the risk of a default occurring over the expected life of the financial instrument
instead of the change in the amount of expected credit losses. To make that assessment, the company compares
the risk of a default occurring on the financial instrument as at the reporting date with the risk of a default
occurring on the financial instrument as at the date of initial recognition and consider reasonable and
supportable information, that is available without undue cost or effort, that is indicative of significant increases
in credit risk since initial recognition. The Company assumes that the credit risk on a financial instrument has
not increased significantly si}pe, initial recognition if it is determined to have low credit risk at the reporting,
date. QPS80




If, at the reporting date, the eredit risk on a financial instrument has not incressed slgnificantly since initial
iecognition, the company measures the loss allowance for that financial instrument at an amount equal to 12-
month expected credit losses,For Trade receivables the company always measure the loss allowance al an
amount equal to lifetime expected credit losses,

Evidence of impairment may include indications that the debtors or & group of debtors is experiencing
significant financial difficulty, default or delinquency in interest or principal payments, the probability that they
will enter bankruptey or other financial reorganisation and where observable data indicate that there is 4
measurable decrease in the estimated future cash flows, such as changes in arrears or economic conditions that
correlate with defaulis,

For financial assets carvied at amortised cost, the Company first assesses whether impairment exists individually
for financial assets that are individually significant, or collectively for financial assets that are not individually
significant, If the Company determines that no objective evidence of impairment exists for an individually
assessed financial asset, whether significant or not, it includes the asset in o group of financial assets with
similar credit risk characteristics and collectively assesses them for impairment. Assets that are individually
assessed for impairment and for which an impairment loss is, or continues to be, recognised are not included in
acollective assessment of impairment,

‘The Company measures expected credit losses of a financial instrument in a way that reflects an unbiased and
probability-weighted amount that is determined by evaluating a range of possible outcomes, the time value of
money; and the reasonable and supportable information that is available without undue cost or effort al the
reporting date about past events, current conditions and forecasts of future economic conditions.

The carrying amount of the asset is reduced through the use of an allowance account and the amount of the foss
is recognised in the statement of profit or loss. Interest income continues to be acerued on the BrOSS carrying
amount using the effective rate of interest unless the financial instrument is credit-impaired in which case the
inierest income is recognised on reduced carrying amount. The interest income is recorded as part of finance
revenue in the statement of profit or loss.

Looans, together with the associated allowance are written off when there is no realistic prospect of future
reeovery and all collateral has been realised or has been transferred to the Company. If, in a subsequent year, the
amount of the estimated impairment loss increases or decreases because of an event oceurring after the
impairment was recognised, the previously recognised impairment loss is increased or reduced by adjusting the
allowance account. If a write-off is later recovered, the recovery is credited to profit or loss.

ii. Financial Liabilities

The Company has the following financial liabilities in its statement of financial position

s Borrowings
e Trade payables
e  Other Financial Liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss,
loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as
appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as follows:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held-for-trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss.

Financial liabilities are classified as held-for-trading if they are acquired for the purpose of selling in the near
term. Gains or losses op_liabilities held-for-trading are recognised in the statement of profit or loss.Financial
liabilities designated dparn Oxfi’@%y cognition at fair value through profit or loss are designated at the initial date




of recognition, and only if the criteria in Ind AS109 are satisfied, The Company has not designated any lnancial
Habilities as at fair value through profit or loss,

Financial inhilities at amortised cost

il recognition, financial labilities are subsequently
method, Gains and losses wre recognised in the
d as well ns through the effective interest rate

mpiny. Afler ini
ive interest ri
5§ are derecognise

This is the category most relevant io the
measured at amortised cost using the offe
statement of profit or loss when the lLiabilitie
method (EIR) amortisation process

Amortised cost is caleulated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR, The EIR amortisation is included in finance costs in the statement of profi
or loss.

This category generally applics to notes payable, short-term loans and overdrafis,

i, Offsetting of financial instruments

Financial assets and financial liabilities are offset with the net amount reported in the consolidated statement of
financial position only if there is a current enforceable legal right to offset the recognised amounts and an intent
1o settle on a net basis, or to realise the assets and settle the liabilities simultaneously,

iv. Fair Value of Financial Instruments 7

Fair Value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair values of the financial instruments are
not materially different at the reporting, date.

2.2.8 Cash and Bank Balances

Cash and Bank Balances in the statement of financial position comprise cash at banks and on hand and fixed
deposits with banks, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits
with original maturity of less than 3 months, net of outstanding bank overdrafls as they are considered an
integral part of the Company’s cash management.

2.2.9 Leases

The determination of whether an arrangement is, or contains, a lease is based on the substance of the
arrangement at the inception date. The arrangement is assessed for whether fulfilment of the arrangement is
dependent on the use of a specific asset or assets or the arrangement conveys a right to use the assel or assets,
even if that right is not explicitly specified in an arrangement.

Company as a lessee

Finance leases that transfer to the Company substantially all of the risks and benefits incidental to ownership of
the leased item, are capitalised at the commencement of the lease at the fair value of the leased property or. if
lower, at the present value of the minimum lease payments. Lease payments are apportioned between
financecharges and a reduction in the lease liability so as to achieve a constant rate of interest on the remaining
balance of the liability. Finance charges are recognized in finance costs in the statement of profit or loss.
Operating lease payments are recognised as an expense i the statement of profit and loss on a straight-line basis
over the leasc term.

2.2.10 Borrowing Cost

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of
funds. Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as part of the
cost of the respective asset. All other borrowing costs are expensed in the period in which they occur.

2.2.11 Provisions




GeneralProvisions are recognized when the Company has a present obligation (legal or constructive) as a resull
of 4 past event, it is probable that an outflow of resources em bodying economic benefits will be required 1o
seitle the obligation and a reliable estimate can be made of the amount of the obligation. Where the Conipany
expeets some or all of a provision to be reimbursed, for example under an insurane sontract, the reimbursement
is recognized as a separate asset but only when the reimbursement is virtually certain, The g6 relating 1o a
provision is presented in the statement of profit or loss net of any reimbursement, If the effect of the time value
of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the
risks specific to the liability, When discounting is used, the fneresse in the provision due to the passage of time
is recognized as a finance cost,

Py

Warranty provisions -

Provisions for warranty-related costs are recognized when the product is sold or service provided (o the
customer. Initial recognition is based on historical experience. The initial estimate of warranty-related costs s
revised annually,

2.2.12 Employee Benelits

Employee benefits are aii forms of consideration given by the company in exchange for service rendered by
cinployees. Employee benefits include: short-term employee benefits, post-employment benefits and other lon iR
terim employee benefits

Short Term Employee Benefits

When an employee has rendered service to the company during an accounting period, the company recognises
the undiscounted amount of short-term employee benefits expected 1o be paid in exchange for that service as 4
Hability (accrued expense), afler deducting any amount already paid and as an expense. Accumulated leave,
which is expected to be utilized within the next twelve months, is treated as shortterns employee benefit. The
Company measures the expected cost of such absences as the additional amount that it expects to pay as a resull
of the unused entitlement that has accumulated at the reporting date,

Defined Contribution Plan

Pefined contribution plans are post-employment benefit plans under which an entity pays fixed contributions
into a separate entity (a fund) and will have no legal or constructive obligation to pay further contributions if the
fund does not hold sufficient assets to pay all employee benefits relating (o employee service in the current and
prior periods,

When an employee has rendered service during the year, the company recognises the contribution payable to «
defined contribution plan in exchange for that service as a liability (accrued expense) and as an expense.

Defined Benefit Plan

Defined benefit plans are those plans that provide guaranteed benefits to certain categories of employees, either
by way of contractual obligations or through a collective agreement.

The company operates unfunded defined benefit plan. The cost of providing benefits is determined using the
projected unit credit method, with actuarial valuations being carried out at each fiscal year end. The obligation
recognized in the consolidated statements of financial position represents the present value of the defined
benefit obligation,

The present value of the defined benefit obligation is determined by discounting the estimated future cash
outflows using interest rates of high quality corporate bonds that are denominated in the currency in which the
benefits will be paid, and that have terms to maturity approximating to the terms of the related pension
obligation. Actuarial gains and losses arising from experience adjustments and changes in actuarial assumptions
are charged or credited to other comprehensive income in the period in which they arise.

Current service cost, which is the increase of the present value of the defined benefit obligation resulting from
the employee service in the current period, is recorded as an expense as part of cost of sales and selling, gencral
and administrative expenses in the statement of profit and loss. The interest cost, which is the change during the
period in the defined benefit liability that arises from the passage of time, is recognized as part of financing
costs in the statement of profit and loss.




The Company’s financial statements are presented In“Indian Rupees (INIR), which is also the company ‘s
functional currency. Transactions in forel ncies are initially recorded by the Company at the functionsl
currency spot rate af the date the transaction first qualifies for recognition,

eign currencies are retranslated at the functional currency spot
erences arising on settlement or translation of monetary items

Monctary assets and liabilities denominated in |
rate of exchange ruling at the reporting date, Di
are recognized in profit or foss,

f

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates as at the dates of the initial transactions, Non-monetary items measured al fair value i o foreign
currency are translated using the exchange rates at the date when the fair vitlue is determined, The gain or loss
arising on translation of non-monetary measured at fair value is treated in line with the recognition ol gain or
loss on change in fair value in the item.

22.14Income Tax

Tax expense comprises of current tax and deferred tax. Current income tax is measured at the amount expucted
to be paid to the tax authorities in accordance with the Income Tax Act, 1961 enacted in India and 1ax lawe
prevailing in the respective tax jurisdictions where the Company operates, The tax rates and tax laws used 10
compute the amount are those that are enacted or substantively enacted, at the reporting date, Deferred Tax
Expense or Income arises due to temporary differences are differences between the carrying amount of an asset
or liability in the statement of financial position and its tax base. Temporary differences may be either taxable
temporary differences, which are temporary differences that will result in taxable amounts in determining
taxable profit (tax loss) of future periods when the carrying amount of the asset or liability is recovered or
scitled or deductible temporary differences, which are temporary differences that will result in amounts that are
deductible in determining taxable profit (tax loss) of future periods when the carrying amount of the asset or
lability is recovered or settled. A deferred tax asset is recognised for all deductible temporary differences (o the
extent that it is probable that taxable profit will be available against which the deductible temporary difference
can be utilised. A deferred tax liability is recognised for all taxable temporary differences,

2.0.15 Inventories

Inventories are valued at the lower of cost and net realisable value,

Costs incurred in bringing each product to its present location and condition are accounted for as follows:

i. Raw materials: cost includes cost of purchase and other costs incurred in bringing the inventories to their
presentlocation and condition. Cost is determined on first in, first out basis.

it. Finished goods and work in progress: cost includes cost of direct materials and labour and a proportion
ofmanufacturing overheads based on the normal operating capacity but excluding borrowing costs. Cost
isdetermined on first in, first out basis. '

Nel realisable value is the estimated selling price in the ordinary course of business, less estimated costs of
completionand the estimated costs necessary to make the sale.

2.2.15 Segment Reporting

Identification of segments

The Company is operating in single business i.e., manufacturing of mobile handsets; and single geographical
segment i.¢., Domestic.

Allocation of common costs

Common allocable costs are allocated to each segment according to the relative contribution of each segment 1o
the total common costs.

Unallocated items

Unallocated items include general corporate income and expense items which are not allocated to any business
segment,

Segment accounting policies

The Company prepares its segment information in conformity with the accounting policies adopted for

preparing and presenting the financial statements of the Company as a whole.
} o o

2.2.16 Earnings per




Basic carnings per share are caleulated by dividing the net profit or loss for the period attributable 1o equity
sharcholders by the weighted average number of'equity shares outstanding during the period,

For the purpose of calculating diluted earnings per share, the net profit or loss for the period atiributable 1o
equity sharcholders and weighted average number of shares outstanding during the period are adjusted for the
cffects of all dilutive potential equity shares,

2.2.17 Contingent Liabilities

A provision is recognized when an enterprise has a present obligation as a result of past event and it is probuble
that an outflow of resources will be required 1o settle the obligation, in respect of which a reliable estimate can
be made. Provisions are not discounted 1o its present value and are determined bused o best estimate required
to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted 1o
reflect the current best estimates,

2.3 First-time adoption of Ind AS

‘These financial statements, for the year ended 31 March 2019, are the first the Company has prepared in
accordance with Ind AS. For periods up to and including the year ended 31 March 2018, the Company prepared
its linancialstatements in accordance with accounting standards notified under section 133 of the Companies Act
2013, readtogether with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP),

Accordingly, the Company has prepared financial statements which comply with Ind AS applicable for periods
cending on 31 March 2019, together with the comparative period data as at and for the year ended 31 March
2018, as described in the summary of significant accounting policies, In preparing these financial statements, tie
Company’s opening balance sheet was prepared as at 1 April 2017, the Company’s date of transition to Ind AS.
Fhis note explains theprincipal adjustments made by the Company in restating its Indian GAAP financial
statements, including the balance sheetas at 1 April 2017 and the financial statements as at and for the year

ended 31 March 2018,
& -
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Troosol Enterprises Private Limited
Motes o Financial Statements for the year ended 31 Mareh 2019

3. Property, plant and equipment

Plant & Compulers Total
Machinary ,
INR INIG INR
Cost or valuation
AT April 2017 4,63,250 4,63,250
Additions “
Disposals - = -
At 31 Mareh 2018 4,63,250 - 4,63,250
Additions - 1,243,001 1,23,001
Disposals - -
At 31 March 2619 4,063,280 1,243,001 5,86,251
Depreciation and impairment
AUT April 2017 83,975 “ 83,975
Deprecation charge for the year 68,929 68,929
Disposals - . -
AL 31 March 2018 1,52,904 - 1,82,904
Deprecation charge for the year 56,327 77,900 1,34,227
Disposals .
At 31 Mareh 2019 2,09,231 77,900 2,87,131
Net book value
A3 March 2019 2,54,019 45,101 299,120
Av31 March 2018 3,10,346 - 3,10,346
At April 2017 3,79,275 . 3,79,275




Trowso Enterprises Private Limifed
Motes W the financial stafements as aof Mareh 31, 2019

4, Inventories

As al Asat Asnl
31=-Mnr-19 I1-Mar=18 $ Mur=17
INIL NI NI
stock ~intrade
8, Current finuncinl assets
As ol Asal Asal
31-Mai=19 I-Mur-18 31-Mar-17
INR INR INR
(a) Trade receivables
tinsecured, considered good
(b) Cash and cash equivalents
( m hand 4,576 16,940 18,500
Balances with banks in current accounts 7.56,868 20,976 20,963

(¢) Bank balances other than cash and cash equivalents
Deposits with original maturity of more than 3
months but less than 12 months

9

39,463

(¢) Other financial assets
Interest receivable
security deposits 2,04,000 2,04,000
2,04,000 2,04,000 N
0. Other current assets
As at As al Asal
31-Mur-19 Jt-Mar-18 J-Mar-17
INR INR INR
TS receivable 585 - 33,325
GST input 6,82,870 2,069,791 -
6,83,455 2,69,791 33,328




Troosol Enterprises Private Limited
Notes to the financial statements as at March 31, 2019

7. Lquity share capital

As al As il
3 -Mupe b 31=Mar 18
i MR

Authorised shares
1,00,000 (31 March, 2018: 10,000) equity 1,000,000 100,000
shares of INR 10 each

Lssued, subscribed and fully paid-up
gshares

10,000 (31 March, 2018: 10,000) equity 100,000 164,000
shares of INR 10 cach

100,000 100,000

(2) Reconciliation of the shares outstanding aft the beginning and at the end of the reporting period
Loquity shares

Asat Ag it
March 31, 2019 Marcl 31, 2018
No, INR Mo, IR
At the beginning of the period 10,000 100,000 10,000 100,000
Issued during the period . - .
Outstanding at the end of the period 10.000 100,000 10.000 100,000

(b) Terms/rights attached to equity

shares

The company has only one class of equity shares having par value of INR 10 per share. Each holder of cquity shares is
entitled to one vote per share. The company declares and pays dividends in Indian rupees. The dividend proposed by the
BBoard of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the company, the holders of equity shares will be entitled 10 receive remaining assets of the
company, after distribution of all preferential amounts. The distribution will be in proportion o the number of equity shares
held by the sharcholders.

(c) Details of sharcholders holding more than 5% shares in the Company

Name of the shareholder As at As at
March 31, 2019 March 31, 2018

No. Y% holding No. % holding
Equity shares of Rs. 10 each fully paid
Sanjay Kumar 1750 17.5% 5100 51%
Amitesh Kumar 1750 17.5% 4900 49%
Dinesh Mohan Prasad 500 5.0% e -
Optiemus Infracom Limited 6000 60.0% . -

As per records of the Company, including its register of sharcholders/ members and other declarations received from
shareholders regarding beneficial interest, the above shareholding represents beneficial ownerships of shares.




‘Troosol Enterprises Private Limited
Hotes o the fnancial statlements as ol March 31, 2019

8. Income Taxes

Fhe major components of income tax expense for the yenrs ended 31 Mureh 2019 and 31 March 2018 are:

Profitor loss seetion

As at As it
31Mar= 19 31-Mars 1§
INR IMIL
Current fax:
Current income tix charpe .
Deferred tax:
Relating to origination and reversal of temporary differences (262,679} (2.540)
Income tax expense/(income) reported in the statement of profit or loss (2,62,679) -2,5840

OCT section
Net loss/(pain) on remeasurements of defined benefit plans
Income tax charged to OCI

Reconeilintion of tax expense and the accounting profit multiplicd by India’s domestic tax rate Tor 31 March 2018 and 31 Mareh 2019

As i Al
31-Mar-19 M- 18
INR INR
Accounting profit before tax (8,206,777) (1.56.592)
At India’s statutory income tax rate of 26% -
Non-deductible expenses - -
Income tax expense reported in the statement of profit and loss - .
Deferred tax expense/(income):
As al As at
31-Mar-19 31-Muw-19
INR INR
Others (2,62,679) (2.540)
Deferred tax expense/(income) (2,62,679) (2.540)
Deferred tax Assets:
As at Asat Asat
31-Mar-19 Ji-Mar-18 3-Mar-17
INR INR INR
Others 2,69,696 7,017 4477
2,609,696 7,017 4,477
Reconciliation of deferred tax liablities (net):
As al As al As at
31-Mar-19 31-Mar-18 31-Mar-17
INR INR INR
Opening balance as of 1 April 7,017 4,477 -
Tax (income)/expense during the period recognised in profit or loss 2,62,679 2,540 4477
Tax (income)/expense during the period recognised in OCI - - -
2,69,696 7,017 4.477

Closing balance as at 31 Mapels:
2

W




Trooso) Enterprises Private Limited

Notes o the financial siatements as 1 Mareli 31, 2019

Y, Current financinl Habilities
As As As al
HMur=19 _Jl-Mar-18 3Mur- 17
NR INIL RIS
(#) Borrowings
Unsecured loans from Related partics 1,32.40.827 35 28.500
1,32,40,827 34,28.500
(b) Frade payables 112,086 - A4.500
(¢) Other financial liabilities
Other expenses payable 10,03.330 35,000 15.000
10,03,330 35,000 15,000
10, Other current Labilities
As al As at A
3-Mar-19 _ 3=Mar-18 31 -Mur-17
INR INR INR
Fases and other statutory duespayable 62,413 18,737 >
62,413 15,737 -

g




Trwosol Enterprises Private Limited
Notes to the financial statements a8 at March 31, 2019

11. Revenue [rom operations

31=Muy-19 J1-Mar-18

INR IMNR

Incone from conmimission

12. Other income

13,185

31<Mar<19 J1=Mar-18
INR INR
OtherlIncome 112 557009

13. IEmployee benefits expense

Salaries, wages and bonus

31-Mar-19 A-Mar-18
INR INR
« 2.91,800

2,91.800




Troosol Enterprises Private Limited
Notes 1o the financial statements as at March 3 1, 2019

14, Other expenses
J1=-Miir=19 31 -Mar-18
INR ; MR
Otleer Expenses
Advertisement expenses 3,91,354
Audit Fees 50,000 20.0
Bank Charges 12,293 ENRY.
Legal & Professional Fees “ 65867
- 16,975

Office expenses
Repair & maintenance 42,3806
ROC Fees
_ 148,36
| *Fayment o auditor ;
| 31-Mar-19 31-Mar-18
INR INR
As auditor:
Audit fee 50,000 20,000
Tax audit fee . .
50,000 20,000

15, Karnings per share

31-Mar-19 31-Mar-18
INR INR
Profit attributable to equity holders of the parent -5,64,098 «4,54,052
Weighted average number of equity shares 10,000 10,000
<50.41 s

Basic and diluted earnings per share

N
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Troosel Knterprises Private Limited
Motes Lo Financial Statements for the vear ended 31 March 2019

Ho. Significant accounting judgements, estimates and assumptions

The prepuration of the Compuany’s financial statements requires management (o make judgements, estinies
and - assumptions that effect the reported amounts of revenues, expenses, ossels and Habilites, and the
aecompanying disclosures, and the disclosure of contingent labilities, Uncertainty about these assumptions wnd
estimates could resull in outeomes that require o maoterial adjustment 1o the carrying amount of assels or
linbilitics affected in future periods.

Judgements

B the process of applying the Company’s accounting policies, management has made the following Judgements,
which have the most significant effect on the amounts recognised in the financial statements:

Taxes
Signi ficant judgements are involved in determining the provision for income taxes, including amount expected

o be paid/recovered for uncertain tax positions.

Usefultife of property, plant and equipment
The Company reviews the useful life of property, plant and equipment at the end of each reporting period, This
reassessment may resull in change in depreciation expense in future periods.

Provisions and contingent liabilities

A provision is recognised when the Company has a present obligation as a result of past event if it is probable
that anvoutflow of resources will be required (o settie the obligation, in respect of which a reliable cstimate can
be made. Provisions (exeluding retirement benefits) are not discounted 1o its present value and are determined
hased on best estimate required to settle the obligation at the Balance sheet date. These are reviewed at cach
Balance sheer date and adjusted 1o reflect the current best esitmates, Contingent Habilities are not recognised in
fmancial statements. A contingent asset is neither recognised nor disclosed in the financial statements,

Fair value measurement of financial instruments
When the fair values of financial assets and financial labilities recorded in the balance shect cannot be

measured based on quoted prices in active markets, their fair value is measured using valuation techniques
including the DCF model. The inputs to these models are taken from observable markets where possible, but
where this is not feasible, a degree of judgement is required in establishing fair values, Judgements include
considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these
factors could affect the reported fair value of financial instruments, Carrying value and approximate fair values
of financial instruments are same.

Vi




Troosol Knterprises Private Limited
Notes o Financial Statements for the vear ended 31 March 2019

17, Fimaneia) eislo managentent objectives and policies ‘

The Company s activities expose i to a variety of finaneial risks : market risk, credit rsk and Hguidity risk. The
primary market risk to the Company is forcign exchange visk, The Company’s exposure 1o credit risk is
inuenced mainly by the individual characteristic of each customer and the concentration of risk from the 1op

few customers,
Muarket risk

The Company is exposed to foreign exchange risk through its sales and services outside Indin, and purchases
and services from overseas suppliers in various foreign currencies. The exchange rate between the rupee and
foreign carrencies may (luctuate substantially in the future. Consequently, the resulis of the Company's

aperations are adversely affected as the rupee appreciates / depreciates apainst these currencies.

Credit risk
Credit risk refers to the risk of default on its obligation by the counterparty resulting in a financial Joss, The

maximum exposure to the credit risk ot the reporting date is primarily from trade receivables, Trade receivables
are typically unseeured and are derived from revenue earned from customers located primarily in India, Credit
risk has always been managed by the Company through credit approvals, establishing credit Himits and
continuously monitoring the creditworthiness of customers to which the Company grants credit terms in the
normal course ol business,

Credit risk on cash and cash equivalents is limited as the Company generally invest in deposits with banks with

high eredit ratings.

Liguidity risk
The Company’s principal sources of liquidity are cash and cash equivalents and the cash low that is generated

from operations. The Company has no outstanding bank borrowings. The Company believes that the working
capital issuflicient to meet its current requirements.

18, Details of dues to meiro, small and medium enterprises as defined under MSMED Act, 2006,

‘Fhere are no micro, small and medium enterprises, to whom the Company owes dues, which are outstanding for
more than 45 days during the year and also as at March 31, 2019. This information as required (o be disclosed
under the Micro, Small and Medium Enterprises Development Act, 2006, has been determined to the extent
such parties have been identified on the basis of information available with the Company.
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18, Fair value measurements
it Breale-up of Financial instruments earrvied at amortised cosis

HMar-19 3 Mar- 18 _d1=Mars 17
MR NI INR
Financial assets
Trade receivables . . .
Cush and cash equivalents 761,444 37,916 39,463
Bank balances other than cash and cash equivalents - - .
Other financial assels 204,000 204,000 «
965,444 241,916 39,463
Financial liabilities
Borrowings 13,240,827 6,663,327 3.528.500
Trade payables 112,086 - 49,500
Other financial Habilities 1,003,330 35,000 15,000
14,356,243 6,698,327 3,593,000

Carrying value and approximate fair values of financial instruments are samme,

19. Segment reporting
The Company is operating in single business segment e, online booking of hotels rooms : and single

geographical segment i.e., Domestic,

20. Related Party Disclosures
Names of related parties and related party relationship

Holding Company Optiemus Infracom Limited
Key managerial Person Sanjay Kumar
Dinesh Mohan Prasad
Amitesh Kumar

Related Party Disclosure

Nature of Amount of transaction Balance receivable/(payable) as
Transaction on
Balances J1-Mar-19 31-Mar-18 31-Mar-19 31-Mar-18
INR INR INR INR
Optiemus Infracom Limited Loan taken 5,700,000 - 5,700,000 -
Sanjay Kumar Loan taken 706,500 3,197,327 6,339,827 5,603,327

“Signed interms of our Report of Even Date Attached"
For Naveen For Troosel Enterprises Private Limited

Vishal Gupta
Partner
M.No. 524194

Sanjay Kimar  Dinesh Mohan Prasad
DIN:- 07352606 DIN:- 07748114
Director Director
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