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INDEPENDENT AUDITORS’ REPORT

To
THEMEMBERS OF M/S TROOSOL ENTERPRISES PRUIVATE LIMITED

REPORT ON THIE FINANCIAL STATEMENTS

Qpinion
We have audited the standalone financial statements of Troosol Enterprises Privoate Limited, which gcomprise the

lakance sheet as at 31st March 2020, and the statement of Profit and Loss, (statement of changes in equife) wnd
statement of cash flows for the year then ended, and notes o the financial statements, including o summary of

sigenificant accounting policies and other explanatory information,

In our epinion and 1o the best of our information and according (o the explanations given 1o us, the aforesaid
standalone financial statements give the information required by the Act in the manaer so reguired and give o true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as al March 31, 2020, and profivlass, (changes in equity) and its cash {Jows for the year ended on that date,

Basis for Opinion
We conducted our audit in sccordance with (he Standards on Auditing (SAs) specified wnder section 143(10) of the

Companics Act, 2013. Our responsibilitics under those Standards are Turther deseribed s the Anditor's
Responsibilities for the Audit of the Firancial Statements seetion of our report, We are independent of the Company
in accordance with the Code of Ethics issued by the Ingtitute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions ol the Companies
Act, 20813 and the Rules thercunder, and we have fulfilied our other ethical responsibilitics in accordance with thesce
requirements and the Code of Lthics, We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters (hat, in our professional judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whoie, and in forming our opinion thercon, and we do not provide a separate opinion on these matters,

Information other than the financial statements and suditors’ report thercon

The Company’s board of dircctors is responsible for the preparation of the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board's Report, Business
Responsibility Report but does not include the financial statements and our auditor’s report thercon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other infermation and, in
doing so, consider whether the other information is materially inconsistent with the standalone financiat statemenis or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required o report that fact. We have nothing to report in this regard.




Maniagement’s Responsibifity for the Finaneiol Statemenrs

The Company’s Board of Directors is responsible for the matiers stated in section F34(5) of the Companies Act, 2013
{*“the Act”) wilh respect to the preparation of these standalone financial statements that give o tue and fadr view of
the financial position, financial performance, (changes in cquity) and cagh flows of the Company in aceordanee with
the accounting principles generally aceepted in India, including the accounting Standards specified wsder section 133
of the Act. This responsibility alse includes maintenance of adeguate sccounting records I sceordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing end detecting frauds and other
irregularitics; selection and application of appropeiate acoounting policies; making judgments and extimates thit sre
reasonable and prudent; and desipn, implementation and maintenanee of adequite intermal financint controly, thaf
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant o the
preparation and presentation of the financial statements that give s tue and falr view and are free from material
misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company's ability (o continue a4 o
going concern, disclosing, as applicable, matters related Lo going concern and using the going concern basis of
accounting unless management cither infends (o liquidare the Company or fo cease operations, or hag no realistic
alternative but to do so.

The board of directors are also responsible for overseeing the Company's {inancial reporting process,

Aweditor's Responsibility
Our obicclives are 1o obtain reasonable assurance about whether the financial statements as o whole are free from

material misstatement, whether due to fraud or crror, and fo issue an auditor’s report that includes our opinion.
Reasonsble assurance is a high fevel of assurance, but is not a guarantce that an audit conducted in accordance with
SAs will always detect & material misstatement when it exists, Misstatements can arise from fraud or crror and dre
considered materiat if, individually or in the aggregate, they could reasonably be expected to influence the cconomic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Ydentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and abtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from crror, as fraud may invalve collusion,
forgery, intentional omissions, misrepresentations, or the override of isternal control,

Obtain an understanding of internal control refevant to the audit in order 1o design audit procedures that wre
appropriate in the circumstances. Under seetion 143(3)(1) of the Companics Act, 2013, we are also
responsible for expressing our opinion on whether the company has adeguate internal financial controls
system in place and the operating effectiveness of such controls

Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting cstimates and
related disclosures made by management,

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists refated to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future cvents or
conditions may cause the Company to ceasc o continue as a going concesn.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and cvents in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencics in internal control that we identify

during our audit.

We also provide those charged with governance with a statement that we have complied with relevant cthical

requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on ou }d'}}cndencc, and where applicable, related safeguards. From the matters




communicated with those charged with governance, we determine Wose matters that were of most slgnificinee in the
anadit of the financial statements of the currat period and are therefore the key sudlt maiters, We deseribe these
matters in our audior’s report unless law or repulation precludes public disclosure about the wmatler or whon, b
exiremely rare circumstances, we determine thal a matter should sot be convmuinienied in our report besauss the
adverse consequences of doing so wounkd reasonably be expocied 1o ouiwelgh the publie bitergat benefits of such

communication,

Report on ofher legal and regulatory reguirements

As reguired by the Companies (Auditor's Report) Order, 2020 (Mthe Order™), izgued by the Centraf Government of
India in terms of sub-scction (11) of scetion 143 of the Companies Act, 2013, we give in the Aniiexure “AY, a
gtatement on the matters specified in paragraphs 3 and 4 of the Order, 1o the extent applicable,

As required by Section 143 (3) of the Act, we report that;

{8) We have sought and obtained all the information and explanations which 10 the best of our knowledge and
beliel were necessary for the purposes of our sudit,

(b) In our opinion, proper books of account as required by law have been kept by the Company 50 far ag it
appears from our examintion of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss inctuding other comprehensive incomes, the Cash Flow
Statement and the Statement of Changes in Equity dealt with by this Report are in agreement with the books

of account,

(d) 1n our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards speeified
under Scetion 133 of the Act, read with Rule 7 of the Companics {Accounts) Rules, 2014,

(c) On the basis of the wrilten representations reccived from the directors as on 31st March, 2020 taken on
record by the Board of Directors, none of the dircctors is disqualified as on 318t March, 2020 from being
appoinied as a director in terms of Section 164 (2) of the Act.

(0 Since the Company’s turnover as per fast audited financial statements is less than Rs.50 Crores and its
borrowings from banks and financial institutions at any time during the year is less than Rs.25 Crores, the
Company is exempted from getting an audit opinion with respeet to the adequacy of the internal financin}
controls over financial reporting of the company and the operating effectiveness of such controls vide
notification dated June 13, 2017, and

{g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companics {(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and

according to the explanations given to us:

The Company does not have any pending fitigations which would impact its Ind AS financial

i,
staternent.

ii. The Company did not have any fong~lerm contracts including derivative contracts for which there
were any materiat foresecable losses,

iit. There was no amount required 1o be wansferred to the Investor Education and Protection Fund by

the Company.

For Naveen Associates
Chartered Accountants
FRN - 007238N

}\D A)\M;\ L™

Vishal Gupta
Partner

Date: 16.06.2620 |
M.No. 524194 i e

Place: Noida(U.P.)
UDIN: 0524194AAAADEG949




ANNEXURI A CONTAINING REPORT O
MATTERS REQUIRED BY CARO, 2020

Re; TROOSOL BENTERPRISES PRIVATE LIMITHL
(Referred to in paragraph 1 ander ‘Report on Other Legal and Regulatory Reguirementy’ secton af onr

report of even dated

Referred to in paragraph § of our repost of even date
1) Inrespect of Hs fixed assets:

a) The  company is  maintaining  proper  yecords showing  full  particulsrs,
including quantitative details and situation of Hixed ussets.

by As informed 1o us, fixed assets have been physicafly vesified by the management in pryinged
periodical manner, which in our opinion is reasonable having regard 1o the gize of the company and
the nature of its assets. As informed 1o us, noe material discrepancies wese noticed on such physical

verification.
¢} There is no title deeds of immavable properties are held in the pamce of the company

i) (a) The inventory has been physically verified during the year by the managenment. In our opinion, the
frequency of verification is reasonable,

(b) In our opinion the procedures of physical veri fication of inventory Toffowed by the management are
reasonable and adequate in relation to the size of the company and the noture of Hs business,

{c) On the basis of our examination of the records of inventory, we are of the opinion that the company
is maintaining proper records of inventory. The discrepancics noticed on verification between the
physical stocks and the book records were not material.

iii) According 1o the information and explanation given 1o us, the company has made/ taken loans 10 the
parties covered in the Register maintained under section 189 of the Act. The terms & Conditions of the
grant of such loans are not prejudicial to the company’s interest and the receipt of principal amount and

interest are also regular.

iv) According fo the information and explanations given 1o us, the Company has complicd with the
provisions of section 185 and 186, wherever applicable, in respeet of foans, investments and guaraniees

given by the company.

v) In our opinion and according to the information and explanations given to us the company has not
accepted any deposits, in terms of the direetives issucd by the Reserve Bank of india and the provisions
of sections 73 to 76 or any other relevant provisions of the Companics Act and the ruies framed there

under.

vi) In respect of business activities of the company maintenance of cost records has not been specified by
the Central Government under sub-section (1) of scction 148 of the Companies Act
a) According to the records of the company, the company is regular in depositing with the appropriate
authorities undisputed statutory dues inciuding provident fund, employees' state insurance, meome-
tax, safes-tax, wealth tax, service lax, duty of customs, duty of excise, value added tax, cess and any
other statutory dues applicable to it.
b} According to the information and explanations given to us, No disputed statutory dues payable in
respeet of income-tax, sales-tax, wealth tax, duly of excise and value added tax were outstanding,
as at 319 March 2020 for a period of more than six months from the date they became payable.

Vvii)

d) According to the information and explanation given 10 us, there are no disputes of income tax, sales
tax outstanding on account of any dispute.




In our opinion and according 10 the information and explonations glven by e manigement,
we arc of the opinion that, the Company has et defaulied in repayment of dues o a finanels]
institution, bank, Government or debenture bolders, as applicable o the conipany,

viii)

ix) Based on our audit procedures and according fo thie information given by the moanagement, the
company has not raised any money by way of initial public offer or fusther public offer Gocluding debt
insteuments) or taken any teem lodn during the year.

x) According to the information and explanations given to ug, we report that no fraud by the compiny or
any fraud on the Company by its officers or employees hag been noticed or reported during the yen,

xi) The company is a private limited company. Henee the provisions of clause i) of the order are not
applicable to the company.

Xii) The company is not a Nidhi Company. Therefore clause xif) of the order is not applicable fo the
COMPAIY.

Xii} According to the information and explanations given 10 us, all transactions with the related purties ure
in compliance with sections 177 and 188 of Companies Act, 2013 where appHeatile and the details have
heen disclosed in the Financial Statements cte, as required by the applicable aceounting standards.

Xiv) The company has not made any preferential aflotment or private placement of shares or fully or partly
convertible debentures during the year under review,

xv) The company has not entered into non-cash transactions with directors or persons connceled witl hint,

xvi) The company is not required to be registered under seetion 45-1A of the Reserve Rank of India Acy,
1934,
For Naveen Associates

Chartered Accountants
TRN -~ 007238N
.

\rw_”_ ”D Q)w'*{

Vishal Gupta
Partner
M.No. 524194

Date: 16.06.2020
Place: Noida(U.P.}
UDIN: 0524194 AAAADIEGI4Y




Troosol Enterprises Privisie Limited
IBalince sheet us a1 31-Murch-2020

Ag al Al
3 Mar20 31-May=14
Noles INR 1M
Agsely
Nom-current assefs
Property, plant and equipment 3 21,082 299,110
Capital Work in Progress 20,357,604 HO032,18]
DeFerred 1ax assets 4 o As0.004 200,696
21,028,990 10,600,997
Current assets
Inventories 5
Financial agsets 6
Trade receivables G {u) : :
Cush and cash cquivalents 6 (b) 520,200 161,444
6 {0} . “
Bank balances other than cash and cash equivalents
Cther financial assets 6 {d) 204,000 204,000
Other current assets 7 B78,857 H83,455
1,603,057 1,648,899
Total assets 22,032,046 12,249,896
Equity and Habilitics
Equity
Lquity share capital 8 H0,000 100,000
Other equity (2,498,155) {2,208, 760)
Tolal equity {2,398,155) (2,168,760)
Current labilitics
Financial Habilities o
Borrowings 9 {a) 23,940,827 13,240,827
‘Trade payables 9 (b) 121,241 112,086
Other financial liabilities 9(c) 784,092 1,003,330
Other current fiabilities 10 184,04 62,413
25,030,201 14,418,656
Total liabilities 25,030,201 14,418,656
Total equity and liabilities 22,632,046 12,249,896

"Signed in terms of our Report of Even Date Attached”
For Naveen Associates {(FRN: 00_’_7?._38N)

o’
NS % L

Vishai Gupta
Partner A
M.No. 524194 e s
UDIN: 20524194AAAADEG6949
Date : 16-06-2020

Place : Noida (U.P.)

For Troosol Enterprises Private Limited

DIN:- 07352606
Director

Amitesh-Kumar
DIN:- 07352553
Direclor




Troosol Knterprises Privafe Limited

statement of profit and loss for the year ended 31-March-2020

HeMar-20 31 Miir- 19
Moy NI IR
Contiruing operations
Income
Reveae from operations ] 13,185
Otherincome i3 8878 A
]H78 24,297
Expenses
Emyployee benefits expensc 13 - -
Deprecistion and amortization expense 3 142 461 134,227
Otherexpenses 14 176,410 716,847
Totalexpenses ERYE 451,074
Profiy(loss) before tax (309,00) (R26,7T77)
Tax expense:
Defored tax eredit 6 _ o {aD,598) 262,679
(R0, 508} 262,679
Profitfor the year {229,395} {564,098)
Total comprehensive income for the year (220.305) (564,008)
Earnings per share
15 -22.94 56,41

Basic and dituted carnings per share

“Signed in terms of our Report of Even Date Attachad”

For Naveen Associates (IFRN: 007238N)

Vishal Gupta
Partner

M.No. 524194 B
UDIN: 20524194 AAAADIEGY4Y
Date : 16-06-2020

Place : Noida (1LP)

For Troosol Enferprises Private Limited

Sanjay Kumar
DHIN:- 07352608
Director

Amitesh Kumar
DIN:- 07352553
Director




Troose! Enterprises Private Limited
Statement of cash flows Tor the year ended 31 -March-2030

A M 20 3 ohMare 0
Netey  INj INR

Operating activities
Profit bHelore tax (309,993) (B26.577
Adfusienents to reconcile profit before fax to net cash flows;

De preciation of property, plant and equipment 43,461 Pad a2y

Fireance income »

{167,532) (692,550

Workheg capital adinstments:
{Increase)/decrease in trade and other receivables
{Increase)decrease in inveories
Increase/{decrease) in trade and other payables

Income fax paid
Net eash flow frem operating activities

Investing actvifies
Proceeds from sale of property, plant and equipment

Purchaseof fixed assets including CWIP and capital advances
Proceeds from / (lnvestments in) fixed deposits with original

maturities more than 3 months
Interest received {finance income)
Net cash fows used in investing nclivities

Financing aclivities

{Repaynrent) of short-term borrowings (net
Progeeds from issue of share capital

Net cash flows from/(used in) {inancing activities

Net inerease in eash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents af year end

Components of cash and cash equivalents
Balances with banks in current accounts
Cash on hand

"Signed in terms of our Report of Even Date Attached"
For Naveen Associates (FRT: 067238N)
S TR
NS ST
Vislal Gupta
Partner
M.No, 524194
UDIN: 205241 94AAAADEG949
Date : 16-06-2020
Place : Noida (U.P.)

{195,403)

{413,664}

(§8,455) 1,127,002
(451,360) 20,878
(451,390) 10878
(164,373) (123,001

(10,325 ,483) (8,751,849
(10,d489,856) (5,874,850}
10,700,000 6,577,500
10,760,000 6,577,500

(241,246) 723,528

761,444 37,916

520,199 761,44

517,542 756868

2,658 4,576

520,200 761,444

Sanjay Kumar
DIN:- 0735260
Director

= 07352553
Director




Treosol Enterprises Private Limited
Staement of changes in equity for the year ended 3)-March-2020

&, Eguity Share Capital
Bguily shares of INR 10 each issued, subserilsed and fully paid

Ne, INR
Al TApril 2017 : .
Fageae of share capital 16,000 _ L 00,000
Al 31 March 201 8 10,000 HOOL000
Lamac o share capital - .
10,010 100,060

At 31 March 2019

b, Other Equity
Foy (he year ended 31 March 2009

Retatned enrnings

31 -Mar-20  3t-Mar-9
A breginning (2,268 160) (1,704,662}
Prafit for the year (229,195) {561,008)
Other comprehensive income . -
Total comprehensive income (229,398) (564,008)
Other Eqguity af the end (2,498,155) {2,208,760)




™otes to the Financial Statements

E. Corporate Information
Troosol Enterprises Pyt Lid.(“the Company™) is o private company ineorporated on 08/Q1/20) 6, The company
is engaged mainly in the business of online booking of hotels room.

2. Significant Accounting Policies

2.1 Basis of Preparation
Tiese financial statements are preparcd in accordance with Indims Aceounting Standards (Ind A8) notified
under Companies (Indian Accounting Standards) Rutes 2015, read with Seetion 133 of Companies Act 2013,

FFor aliperiods, up to and including the year ended 31 March 2018, the Company prepared Hs finoncial
statements in accordance with the Companics (Accounts) Rules 2014, read with Seetion 133 of Companics Act,
2013 (Previous GAAP), These financial statements, for the year ended 31 March 2019, are the first the
Company has prepared in accordance with Ind A5, The i iwion from Previous GAAP 1o the Ind A bug boen
done in accordance Ind AS 101, First Time Adoption of Indian Accounting Stndards, Refer Noie No 2.3 for

information on how the Company has adopted Ind AS.

These financial statements have been prepared on a higlorical cost basis. These financial stalemenis are
presented in Indian Rupees (INR} and all values are rounded to the nearest rupees, except when otherwise
indicated.

1l

“These financial statements are aushorized for issuc in accordance with a resolution of the directors on 16

June,2020.

2.2 Summary of Significant Accounting Policies

2.2.1 Use of Estimates

‘The preparation of financial statements in conformity with Ind AS recognition and measurement principles and,
in particular, making the critical accounting judgments require the use of estimates and assumptions that affeet
the reported amounts of assets, liabilities, revenues and expenses. Management reviews it estimates on an
ongoing basis using currently available information. Changes in facts and circumstances or oblaining new
information or more experience may result in revised estimates, and actual results could differ from those
estimates.

2.2.2Classification of Assets and Liabilitiesas Current or Non-Current

The Company presents current and non-current assets, and current and non-current Habilities, as separate
classifications in its statement of financial position on the basis of realization of asscts.

An assct is classified as curreat when it is:

e cexpected to be realized or intended to sold-or consumed in the normal operating cycle
»  held primarily for the purpose of trading
B expected to be reafized within twelve months afler the reporting period, or
cash or cash equivalent unless restricted from being exchanged or used to settle a liabitity for at Jeast
twelve months after the reporting period
A liability is classified as current when:
e ilis expected to be settled in the normal operating cycle
e« itis held primarily for the purpose of trading
e itis duc to be settled within twelve months after the reporting period, or
e there is no unconditional Tight to defer the settlement of the liability for at least twelve months after the

reporting period
arc classified as non-current, Deferred tax agsets and liabilitics are classified as

N

All other assets and liabilities
“non-cutrent assets and liabilities.




2.2.3 Revenue Recopnifion

5

Revenue is recognised 1o the extent that it is probable that the ceonomic Benefits will fow 1o the Company
andthe revenue can be reliably measured, regardicss of when the puynient s being made, Revenue {8 messired
atl the fairvatue of the consideration received or receivable, tiking o ageoum contractunliy defined ermg of
payment andexcluding taxes or duties collected on behatf of the govervment. The Conipany has gopetuded thnl
i1is the principal in atlof its revenue anapgements ginee it s the primary obligor in b the revemie arringements
as it has pricing latitudeand is also exposed (o inventory anid credit Tisks.

Sule of goody

The Company derives revenues primarily from sale of mobile handsets and accessories,

Revenue from sale of goods is recopnized when all the i prificant risks and rewards of ownership i Ui poods
are transferred to the buyer as perthe terms of the contruet, there i% no continuing managerial invelvement with
the goods and the amount of revenue can be measured reliably, The Company retaing no effective controt of the
zoods transferred fo a degree usually associaled with owiership and bo significant uncerteinly exists reparding
the amount of the consideration that will be derived from the sake of goods, Revenue is measured al falr value of
the consideration received or receivable, after deduction of any trade discounts, vohume rebales and any taxes of
duties coliccted on behalf of the government which are levied on sales such s sales tax, value added tax, cte.

Imerestincome

at amortized cost interest incomeis recorded uging the effcctive interest rate
cash receipts through the expeeted life of
amount of the financial asset,

For all financial agsets measured
(EIR). The EIR is the rate that exactly discounts the estimated futare
¢he financial asset or a shorter period, where appropriate, (o the net carvying

Others

Other incomesare recognized on acerual basis.

2.2.4 Property, Plant and Equipment
Property, plant and equipment is recorded at cost less accumulated depreciation and impairment. Cost includes
all related costs directly atiributable to the acquisition or construction of the assel.

Fach part of an item of propesty, plant and equipment with a cost that is significant in relation to the total cost of
the item is depreciated separately. Except for land, property, plant and equipment is depreciated using the
straight-line method over the useful lives of the related assets as presented in Schedule 2 of Companies Act,
2013,

Major improvements, whict
repairs and maintenance are expensed
components having different useful lives,
depreciation expense is recognized in the statement
function of the property, plant and equipment.

y add to productive capacity or extend the life of an asset, are capitalized, whike
ag incurred. Where a property, plant and cquipmentcomprises major
these components are accounted for as scparale items. The
of profit or loss in the expense category consistent with the

d as capital work- in-progress until it is ready for its
property, plant and cquipment and deprecialed
alized if the borrowing cost is directly

Property, plant and equipment under construction is recorde
inlended use; thereafter it i transferred 1o the related class of
over its estimated useful life. Interest incurred during construction is capit
atiributable to the construction.

aproperty, plant and cquipment are measured as the difference

Gains or losses arising from de-recognition of
and arc recognized in the statement of

between the net disposal proceeds and the carrying amount of the asset
profit or Joss when the asset is derecognized.
and equipment are reviewed at cach reporting date and
adjusted if expectations differ from previous estimates. Depreciation methods applied to property, plant and
equipment are reviewed at cach reporting date and changed if there has been a significant change in the
expected pattern of consumption of the future economic benefits embodied inthe assct.
' o )

\Y

The residual values and useful lives of property, plant




2.2.5 Infangible Assets

asured on initial recopnition at cost, Following hiltin Fecognition,
{nangible assets are carsied at cost Jess accumulated amortizition and aceumuliied Dmpainment losses, if any.,

Intangible assets acquired separately are me
Inicrnally generated intangible assels, eacluding cupitalized development eosts, are nol capitalized aid
expenditure is recognized in the statement of profit or doss when it is inourred,

“The useful Jives of intangible assels are assessed as finite, Intangible assets are nmostized over thelr useful
angilie asset may be

aconomic lives and assessed for impairment whenéver there 15 un indioation thet the
impaired. The amortization period and the amorlization method are reviewed at fenst s the eid of each reporting
period. Changes in the expected useful ife or the expected pattem of consumption of futuse geonamie henehils
embodied in the agset are accounted for by changing the amortization period or method, as approprinte, and are
treated as changes in accounting estimates, The amortization expense i recognized in the stalement of profit or
bass in the expense category consistent with the function of the intangible nisots,

Gains or losses arising from de-recognition of an infangible assel are measured as the difference botween the riet
disposal proceeds and the carrying amowit i the asset and are recopiixed in the statement of profil or loss when
the asset is derecognized.

2.2.6 Tmpairment of Assels

The Company assesses at cach reporting date whether there is an indication that an asset may be impaired. 11
any indication cxists, or when annual impairment testing for an asset is reguired, the Company estimates the
asset’s recoverable amount, A asset’s recoverable amount is the higher of an asset's or Cash Generaling Unit
(CGUY's fair value less costs of digposal and its value in usc. H is determined for an individual asset, uniess the
argely independent of those from other assels or group of assets,

assel does not generate cash inflows that are |
amount, the asset is considered impaired

Where the carrying amount of an asset or CGU exceeds 118 recoverable
and is written down to its recoverable amount,

In assessing value in use, the estimated future cash flows are discounted fo their present value using o pre-tux
discount rate that reflects current market assessments of the time value of money and the risks specific 1o the
asset. In determining fair value less costs of disposal, recent marketl transactions are taken info account. H no
such fransactions can be identified, an appropriate valuation model is used. These caleulations are corroborated
by valuation multiples, quoted share prices for publicly traded companies or other available fair value
indicators.

calculation on detailed budgets and forecasts which are prepared separately
dual assets are allocated, These budgets and forecast
ng-term growth rate is calonlated and applied Lo

The Company bases its impairment
for each of the Company’s CGU to which the indivi
calculations are generally covering a period of five years. A o
project future cash flows afier the fifth year.

Impairment losses are recognized in the statement of profit or loss in those expense categories consistent with
the functjon of the impaired asset.

2.2, 7Financial instruments

A financial instrument is any contract that gives tise to a financial asset of one entity and a financial liability ore

equity instrument of another entity.
i Financial assets

Inifial recognition and measurement
, as financial assets at fair value through profit or loss, fair

Financial assets are clagsified, at initial recognition
The Company determines the classification of ils

value through OCI or at amortized cost as appropriate.
financial asscts at initial recognition.
ally at fair value plus, in the case of assets not at fair value through profit

All financial assets are recognised initi
f the financial asset,

or loss, transaction costs that are attributable to the acquisition o

The Company hag the following financial assets in its statement of financial position

e Investments

« Cash \9
¢ DBank Balances \
s - Trade Receivables j

» - Loang— "




Subsequent measurement

“The subsequent measurement of financial nssets depends on their clagaification ag doseribed elow!

Financial assets at FVTPL or FYTOCI

Financial assets al fair value Usrough profit or loss include finincinl assets held for wading and Goancinl assets
designated upon initial recognition at Tair value through profit or loss. Finmiclal ogsets are clagsified s held-for
trading if they are acquired for the purpose of selling or repurchasing in the near feym, Finneial susels at fair
value through profit and loss are carried in the statement of financinl position ut fulr value with et changes in
fair value presented as finance income (positive net changes in fair value) or finsce costs (negative net chahgey
in fair value) in the statement of profit or loss. The Company has not degignated any fnancial assets upon initial
recognition as at fair value through profit or loss.

I the Company decides 1o classify an equity instrument as at FVTOCE then abl falr velue changes on the
instrument, excluding dividends, are recognized in the OCL There 15 no recycting of the amounts from OO0 1o
P&L, even on sale of investment. However, the Company may (ransfer the camulative galn or loss within

equity.

Financial assets al amortised cost
This category is the most relevant to the Company. Al Trade and Other Receivables, Loans and Advances fall
under this category, After initial measurement, such financial assels are subsequently meagured st nmortised
cost using the effective interest rate (BIR) method, less impairment. Amortised cost is caleulated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included in finance income in the statement of profit or Joss, The losscs ariging from impairment
are recognised in the statement of profit or loss in finance costs for Joans and in cost of sales or other operating
expenses for receivables. This category generatly applics to trade and other receivables,
De-recognition
A financial asset {or, where applicable, a part of a financial agset or part of a group of similar financial assets) s
derccognised whea:

e The rights to receive cash flows from the asset have expired, or
The Company has tansferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay 1o a third party under a *pass-
through’ arrangement, and eitherthe Company has wransferred substantially all the risks and rewards of
the asset, or transferred controt of the asset.

tmpairment of Financial Assets

The objective of the company in recognising the impairment atlowance is 10 recognise lifetime expected credit
losses for all financial instruments for which there have been significant increases in credit risk since initial
recognition - whether assessed on an individual or collective basis —— considering all reasonable and
supportable information, including that which is forward-looking.

Credit Losses are the difference between all contractual cash flows that are due to the company in accordance
with the contract and all the cash flows that the company expects to receive (ie all cash shortfalls), discounted at
the original effective interest rate (or credit-adjusted cffective interest rate for purchased or originated credit-
impaired financial assets). Expected Credit Losses are the weighted average of credit logses with the respective
risks of a default occurring as the weights.

The Company recognises a Joss allowance for expected credit losses on a financial asset that is measured at
amortized cost at each reporting date, at an amount equal to the lifetime expected credit losses if the credit risk
on that financial instrument has increased significantly since initial recognition. When making the asscssment,
the company uses the change in the risk of a defauit occurring over the expected fife of the financial instrument
instead of the change in the amount of expected credit losses. To make that assessment, the company compares
the risk of a default occurring on the financial instrument as at the reporting date with the risk of a default
occurring on the financial instrument as at the date of initial recognition and consider reasonable and
supportable information, that is available without undue cost or effort, that is indicative of significant increases
in credit risk since initial recognition. The Company assumes that the credit risk on a financial instrument has
nol increased significantly since initial recognition if it is determinedetg have low credit risk at the reporting

date.. ) . #,(, Wy




If, at the reporting date, the credit rigk on & financinl instrument hiag nal increased significantly sinoy fnitial
yecognition, the company measures the Joss atlowance for il financial ingtrument @ an amoisi egund to 12
month expected credit Josses. For Trade receivables the company alwiys mcasurs the logs ailowancs ot an
pmount equal 1o lifetime expected credit losses.

Bvidence of impairment may include indications thai the debtors or a group of deblos 8 experiencing

significant financial difficulty, default or delinquency I interest or principal pryments, the probability thas Uiy
will enter bankruptey or other financial reorganisation and where observable data indleate that there is a
imeasurable decrease in the estimated Tuture cash Mows, such us chunges b mrears or economie conditions that
correlate with defaults,

For financial assets carricd at amortised cost, the Company first assesses whether impairment axigty individually
For financial assets that are individually sipnificant, or collectively for financisl assets that are not indsvidually
significant, 1§ the Company determines that no objective evidence of impairment exists for an individually
assessed financial asset, whether significant or not, it inchudes the asset i 4 group of finnncial assety with
similar credit visk characteristics and collectively assesses them for impairment. Agsets that are individually
assessed for impairment and for which an impairment 1oss is, or continues 10 te, recopmsed are 5ol included in
a collective assessment of impairment,

The Company measures expected credit fosses of a financial instrument in & way that reflects an unbiased and
probability-weighted amount that is determined by evaluating a range of possible outeomes, the tme value of
money; and the reasonable and supportable information that is avaitable without undue cost or effort at the
reporting date about past events, current conditions and forecagts of future economic conditions.

The carrying amount of the asset is reduced through the use of tn mllowance aceount and the amount of the foss
is recognised in the statement of profit or loss. Interest income continues 1o be acerued on the gross carrying
amount using the effective rate of interest unless the financial instrument is credit-impaired in which case the
inlerest income is recognised on reduced carrying amount, The interest income is recorded ng part of fingnee
revenue in the statement of profit or loss.

Loans, fogether with the associated allowance are writien off when there is no realistic prospeet of future
recovery and all collateral has been realised or has been transfereed to the Company. If, in a subsequent year, the
amount of (he estimated impairment loss increases or decreases because of an event oceursing after the
impairment was recognised, the previously recopnised impairment loss is increased or reduced by adjusting the
allowance account. If a write-off is later recovered, the recovery is credited (o profit or loss

ii, Financial Liabilifies

The Company has the following financial liabilitics in its statement of {inancial position

» Borrowings
+ Trade payables
«  Other Financial Liabilitics

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial Labilitics at fair value through profit or loss,
loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as
appropriate.

All financial liabilities are recognised initiatly at fair value and, in the casc of loans and borrowings and
payables, net of directly attributable transaction costs.

Subsequent measurement

The measurement of financial liabilitics depends on their classification, as follows:

Financial liabilities at fair value through profit or loss

Financial labilities at fair value through profit or loss include financial liabilitics hetd-for-trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss.

Financial liabilities are classified as held-for-trading if they are acquired for the purpose of selling in the near
term. Gains or losses on liabilitics held-for-trading are recognised in the statement of profit or loss.Financial
‘designated upon initial recognition at fair vatue through profit or losy ar¢ designated at the initial date




al recopnition, and only if the critesin in Ind AS169 are satisfied. The Compaisy hos not designated any ficial
Habilities as at fair value through profit or foss,

Financial Habilities af smortised cost

"This is the category most relevant to the Company. Afler initind recognition, financial Habilitics wre subsequently
measured at amortised cost using the effective nterest rate metiod. Gaing and Jokses we recopnised in the
slafement of profit or loss when the fabilities are derecognised ns well os through the effective inferest rate
method (FIR) amortisation process.

Amortised cost s calculated by taking into account any discount or premium of iequisition and feos oF Costs
that are an integra} part of the EIR, The EIR amortization is included in finance costy in the statemuenil of profi
or 1oss.

This category generally applies 10 notes payable, short-term touns nnd overdrafis,

iif, Offsetting of Ninancial instruments

Financial assets and financial liabilities are offset with the net amount reported in the congalidated statement of
financial position only if there is a current enforceable Jegal right to offsel the recognised amounts and an intent
to settle on a net basis, or to realise the assets and settle the Habilitics simultaneously.

iy, Fair Value of Financial Instruments

FFair Value is the price that would be received to sell an assel or paid to transfor o Jisbility in an orderly
{ransaction between market participants at the measurement date. The fair values of the financial instruments are
not materially different at the reporting date,

2.2.8 Cash and Bank Balances

Cash and Bank Balances in the stalement of financial position comprise cash at barks and on hand and fixed
deposits with bunks, which are subject to an insignificant risk of changes in value,

For the purpose of the statement of cash flows, cash and cash cquivalenss consist of cash and short-tlerm deposits
with original maturity of less than 3 months, net of outstanding bank overdrafls as they are considered an

integral part of the Company's cash management.

2.2.9 Leases

The determination of whether an arrangement is, or contains, a lease s based on the substance of the
amangement at the inception date. The arrangement is assessed for whether fulfilment of the arrangement is
dependent on the use of a specific asset or assets or the arrangement conveys a right 1o use the assel or assets,
even if that right is not explicitly specified in an arrangement.

Company as a lessee

Finance leases that transfer to the Company substantially ail of the risks and benefits incidental to ownership of
the leased item, are capitatised at the commencement of the lease at the fair value of the leased property or, if
case payments. Lease payments are apportioned between

Jower, at the present value of the minimum |
ant rate of interest on the remaining

financecharges and a reduction in the lease liability so as to achieve a const
balance of the liability. Finance charges are recognized in finance costs in the statement of profit or loss.
Operating lease payments are recognised as an expense in the statement of profit and loss on a straight-line basis
over the lease term.

2.2,10 Borrewing Cost

hat an entity incurs in connection with the borrowing of
construction or production of an asset that
as part of the

Borrowing costs consist of interest and other costs
funds. Borrowing costs directly atiributable to the acquisition,
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised
cost of the respective asset. All other borrowing costs are expensed in the period in which they occur.

22}1Pr0 isions




CleneratProvisions are recognized when the Company i o present obligation (legel o consusive) as i resull
of a past event, it is probabie that an outflow of resources embodying economie begeiits will be required 1o
satle the obligation and a reliable estimate can be made of the wnount of the obligation, Where the Company
expects some or all of a provision 1o be reimbursed, for example undey iy insuranee contract, the reimiiseme
isrecognized as a separate asset but only when the reimburserment i virtually certaln, The expense relntiny (o o
provision is presented in the statement of profit or Joss net of any reimbursement. B the effect of the time value
of money is material, provisions are discounted wsing o cuenl pre-Lsx rate that reflects, when approprinte, the
yisks specific to the liability, When discounting is used, the increase in thie provision due o the passage of tme

isrecognized as a finance cost.

Warranty provisions

Provisions for warranty-related costs are recognized when the product Js sold or service provided 10 (he
customer. Initia) recognition is based on historical experience, The initial eglimite of warrsnty-related costs is
revised annually.

2.2.12 Emplovee Benefits

Employee benefits are all forms of consideration piven by the company in exchange for service rendered by
employees. Employee benefits include: short-term employee benefits, post-employment benelits and other lonj-
ferm employee benefits

Short Term Employee Benefifs

When an employee has rendered service to the comparny during an aceounting period, the company recogises
the undiscounted amount of short-term employee benefits expected 10 be paid in exchange for that service as a
liability (accrued expense), after deducting any amount already paid and as an expense. Accunulated leave,
which is expected 1o be utilized within the next twelve months, is treated as short-ierm employee benetit, The
Company measures the expected cost of such absences as the additional amount that 5t expeets 1o pay as a resull
of the unused entitiement that has accumulated at the reporting date,

Defined Contribution Plan

Defined contribution plans are post-employment benefit plans under which an entity pays fised contributions
into a separate entity (a fund) and will have no legal or constructive obligation to pay further contributions if the
fund does not hold sufficient assets to pay all employee benefits relating to employee service in the current and
prior periods,

When an employee has rendered service during the year, the company recognises the contribution payable (o &
defined contribution plan in exchange for that service as a liability {accrued expense) and as an expense,

Defined Benefit Plan
Defined benefit plans are those plans that provide guaranteed benefits to certain categories of employees, cither
by way of contractual obligations or through a collective agreement.
The company operates unfunded defined benefit plan. The cost of providing benefits is determined using the
projected unit credit method, with actuarial valuations being carried out at each fiscal year end. The obligation
recognized in the consolidated statements of financial position represents the present value of the defined
bencfit obligation.
The present value of the defined benefit obligation is determined by discounting the estimated future cash
outflows using interest rates of high quality corporate bonds that are denominated in the currency in which the
benefits will be paid, and that have terms to maturity approximating to the terms of the related pension
obligation. Actuarial gains and losses arising from experience adjustments and changes in actuarial assumptions
are charged or credited to other comprehensive income in the period in which they arise.
Current service cost, which is the increase of the present value of the defined benefit obligation resulting from
the employee service in the current period, 18 recorded as an expense as part of cost of sales and selling, general
and administrative expenses in the statement of profit and loss. The interest cost, which is the change during the
period in the defined benefit liability that arises from the passage of time, is recognized as part of financing
costs in the statement of profit and loss.

g

2.2.13 Foreign Currencies




financial statements are presented in Indion Rupees (NI, which s whao the compiny s
Functionaf currency. Transactions in foreign currencies are initially secorded by the Company af the funetions
currency spot rate at the date the transaction first qualifies for recogniton,

The Company’s

Nonetary assets and Habilities denominated in foveign currensles are eranslated ot the functionnl gurrency spol
-ale of exchange ruling at the reporting date, Differences arising on getdement or wwivdaton of monetiry tems
are recognized in profit or Jogs.

Non-monetary items that are measured in terms of historical cost in o (oreign corrency ave wangloted sing the
exchange raies as at the dates of the initial transactions. Non-monetary items meagured i fair vidui i a foreign
currency arc translated using the exchange rates af {he date when the falr value is detesmined. The gain or logs
arsing on translation of non-monetary measured fair vatue is reated in line with the recognition of gain of
loss on change in fair value in the iten.

2.2 14Income Tax

is measured al the amount expceted
1061 enncted in Indin and tax lows
&g tax lnws used 0

Tax expense comprises of current tax and deformed tax. Current Income tax
1o be paid o the tax authorities in accordance with the ncome Tax Acl,
prevailing in the respective tax jurisdictions where the Company operates. The tax rate
compute the amount are those shat are enacted or substantively enacted, at the reporting date. Dieferved Tas
Jixpense or Income arises due to temporary differences are differences between the carrying amount of an asset
or Hability in the statement of financial position and its tax buse. Temporary differences may be either faxable
temporary differences, which are temporary differences that will result in taxable wmounts in determining
taxable profit (tax loss) of future periods when the carrying wmount of the assel or linbility is rocovered or
seltled or deductible temporary differences, which are temporary differences that will result in wmounts that are
deductible in determining taxable profit (tax loss) of future periods when the carrying amount of the assel or
liability is recovered or settled. A deferred tax asset is recognised for all deductible wmporary differences 1o e
extent that it is probable that taxable profit will be available against which the deductible temporary dilference
can be utilised. A deferred fax liability is recognised for al) taxable temporary differences.

2.2.15 Inventories

[nventorics are valued at the Jower of cost and net realisable value.

Costs incurred in bringing cach product to s present location and condition are
i. Raw materials: cost includes cost of purchase and other costs incurred in bringing the inve
presentlocation and condition. Cost is determined on first in, {irst out basis,

ii. Finished goods and work in progress: cost includes cost of dircct materials and labour and a proportion
ofmanufacturing overheads based on the normal operaling capacity but excluding borrowing costs. Cast
isdetermined on first in, first oul basis.

accounted for as follows:
ntories to their

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of

completionand the estimated costs necessary 10 make the sale.

2.2.15 Segment Reporting

Identificafion of segments
The Company is operating in single business i.c., manufacturing of mobile handsets; and single geographical
segment i.¢., Domestic.

Allocation of common costs

Commen allocable costs are allocated to each segment according to the relative contribution of cach segment to

the total common costs.

Unallocated items

Unallocated items include general corporate income and expensc iterns which are not allocated to any business

segment.

Segment accounting policies
The Company prepares its segment information in conformity with the accounting policics adopted for
preparing and presenting the financial statements of the Company as a whole.

2.2.16 Eanings per share




13asic carnings per share are caleulaied by dividing the nef profit or lows for the perlod atributable 10 ety
shircholders by the weighted average number of equity shinres outgtonding during e period,
ahase, the net profit or loss Tor the period miributabile 10

F2ar the purpose of caleulating diluted camings per
ares outstanding during the period are udjusted for the

caity sharcholders and weighted averape number of gh
efiects of all dilutive pofential equity shares.

2.1,17 Contingent Liabilities

A provision is recognized when an enterprise has a present obligaton as a result of past event and it is probalile
that an outflow of resources will be required to setile the obligation, i respest of which a relinble emimate cas
emade. Provisions are not discounted to fts present vilue and nre determined basud on best estimate reguired
ro settle the obligation at the balance sheet date. These are reviewed al each balance sheet date and adjusted 1o

reflect the cirent best estimates,

2.1 First-time adoption of Ind AS

d 31 March 2019, are the first the Company has prepared in
acordance with Ind AS. For periods up to and including the year ended 31 March 2018, the Company prepured
i tsfinancialstatements in accordance with accounting standards notified under section 133 of the Companies Act
2013, readtogether with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAD)

These financial statements, for the year ende

Accordingly, the Company has prepared financial statements which comply with Ind AS applicable for periods
fatn as ot and for the year ended 31 March

ending on 31 March 2019, together with the comparative period ¢
2018, as described in the summary of significant accounting poticies. bn preparing these financial statements, the
Campany’s opening balance sheet was prepared as at 1 April 2017, the Company's date of transition (o Ind A5
This nole explains theprincipal adjustments made py the Company in restaling its Indian GAAP financial
staements, including the balance sheetas at 1 Apyil 2017 and ghe Bnancial statements ag al and for the year
ended 31 March 2018,

\d]




Trovsal Enierprises Private Limited
Notes to Financial Statements for the year ended 31-March-2020

3. Property, plant and equipment

Office Computess Total
Equipinent
_ INR ANR INR
Cost or valuation
A1 Apri) 2418 463,250 463,250
Additions 123,001 123,001
Disposals - - -
At 31 March 2019 403,250 123,001 586,251
Additions 42,049 122,324 i0d,37%
Disoosals . _ -
At 31 March 2020 505,290 245,328 750,624
Depreciation and impairment
At 1 April 2018 152,904 . 152,904
Deprecation charge for the year 56,327 77,900 134,227
Disposals ‘ - - .
At 31 Mareh 2019 209,231 77,900 287,131
Peprecation charge for the year 51,665 90,796 142,461
Disposalg -
At 31 Mareh 2020 260,890 168,690 429,592
Net book value
AC3] March 2020 244,403 76,629 321,032
AL 31 March 2019 254,019 45,101 290,120

_—




Trousst Enferprises Private Limited
Mot es to Financial Statements Tor the vear snded 31-March-2020

4, Breffered Fax Assets

The mijor components of income tax expense Tor (e yanrs ended 3-March-2020 and 3 =Marehi-20 19 i

Profit or losy section - )
Ab al As ot
)My 2 JE-Map19

. CINR ENR

Current tax:

Currenst income lax charge

Bderred tax:

Redating 10 origination and reversal of temporary differenees (R1).598) (A2 1

Income tax expense/(income) reported in the statement of profit or loss {R0,59H) {162,679)

OCH section
Mol bogs/(gain) on remeasirements of defined benelit plans

Income tax charged to OCI

Reconcilistion of tax expense and the accounting profit multiplied by India®s domestic @x raie for 31 Mareh 2047

snd 31 March 2018:
Ayt Asut
31-Mar-20 35-Mar 19
INR INR
Accounting profit belove tax (309,943} (826,777
At India’s stalutory income tax rate of 33.063% (31 Mareh 2017: 33.063%) «
MNon-deductibie expenses
Income tax expense reported in the statement of profit and loss
Deferred tax expense/{income):
As al As al
3i-Mar-20 31-Mar-19
INR INR
Others (80,598) (262,679
Deferred tax expensef{income) (80,598) {262,679
Deferred tax Assets:
Asal As at
31-Mar-20 3i-Mar-19
INR INR
Others 350,294 269,696
350,294 269,696
Reconciliation of deferred tax assets (net);
As at Asal
31-Mar-20 31-Mar-19
INR INR
Opening balance as of 1 Aprif 209,696 7,017
Tax {income)/expense during the period recognised in profit or Joss 80,598 262,679
Tax (income)expense during the period recognised in OCI - -
350,294 269,696

Closing balance as at 31 March

W




Troool Enterprises Private Limiled
Motes 1o Fipancial Statements for the vear ended 31-Maseli-2020

& Inventories _
Akl At
Ji-Mupr20) M| 9
MR i
Stockin-trade
6. Current financial nsyels N )
A il As it
HeMar20 ItaMyr- 8
IR INR
(a) Trmde receivables
Unseeured, considered pood
() Cash and eash cquivalents
Cash on hind 2,658 4,576
Balances with banks in current aceounis 517,542 756,864
520,200 161,444
(¢} Bank balances alher than cash and cash equivalents
Dieposits with original maturity of more than 3
rmonihs but less than 12 months
(e} Ofher financial asseis
Interest receivible
Security deposits 204,000 204 0400
204,000 204,004
7. Othier current sssels
Asal Asal
3i-Mar-20 31-Mar-19
INR INR
THS receivable 74 585
GST input 878,783 682,870
878,857 683,455




Troosol Enterprises Privae Linyiu)
Notes to Financind Statements for (he vear soded 3 1-Mareli<2izo

§ Lauity share capha) )
A il Ag ot

3L ebdpredn Iebgar=19
NI . e

A hiorised shaiey
LOO.G00 (M Masch, 2018 10,000 ity 1 000,004 100,000

shires of INR 14 eneh

Issued, sabseribed wod fubly paid-ap
shnres

10,000 €31 March, 201%: 16,008 equity 160,000 00,000
shires of INR 10 ench

H)G,H00 100,600

(a} Reconeilintion of the shares outstending at the Beginntng vud at the end of the reporing perfod

Equily shares )
AS at Agat
Ietimr-20) ] J1-Mur- 19
Ni, INR Ny, 1R
Alhe beginning of the period foa00 100,000 10,600 100,460
Fssuedl during the period . . - -
Crutstanding at the end of the period 10,000 100,000 1,000 106,000

(b} Terms/rigitts attnched to cipilty

shares

The company bis only one class of equity shares having pae value of TNR 10 per share,
enlifed (o one vole per share. The company declares and pitys dividends in Indion rupees,
Board of Directors is subject 1o the approval of the shareholders in the enswing Annul Genersl Meeting,

lex the event of liquidation of the compaay, the hofders of cauity shares will be entitled 10 receive Femuaiing ngsets of he
conpny, alter distribution of afl preferential amounts. The distribution will be in proportion to the sumber of equity shares

Each holder of equity shires i
The dividend proposed by the

held by the sharcholders,

() Details of shareholders kolding more than 5% shares in the Compiny

Name of the shareholder Asat Asal

31-Mar-20 J-Mar-{9

Na, % bolding No, % holdiap

Equity shares of Rs. 10 each fully paid
Sanjay Kumar 1750 F1LA% 1730 17.5%
Amitesh Kumar 1750 17.5% 1750 17.5%
Dinesh Mohan Prasad 500 5.0% 500 5.0%
Optiemus Infracom Limited G000 00.0% G0BY 00.0%

As per records of the Company, including its register of shareholders/ members and other declarations received from

shareholders regarding beneficial interest, the above sharchelding represents beneficial ownerships of shares,




Treosel Knterpriyes Private Lindted
Nestes to Financial Statements for the year ended 3-Marol-2020)

9, Current financial Hahilitkes

Anat “hi
3 Mur=30 31 -Mar- 19
IMIE 1]t
{a) Borrowlnps
Unsecured loans from Related parties 23,940,837 13340 837
313,940,827 15,240,827
{b) Trude paynbies j2iaat 112,080
() Ovther financial Habilities
Oxher expenses payable 184,002 1,003,314)
84,092 _1L,003,330
10, Other current labilitics )
Ay ol Agal
31-Mur-20 3)-Mar10
INR NI
Taxes and other statutery duespayable 184,041 62,413
184,041 62,413




Froosol Enterprises Private Limited
Notes to Financial Statements for the yedr ended 3 1-March-2020

11, Revenue from operations o
4 LMuar-20 3 Map:19
INE NI _
bicome from commission 13,184
12, Other income _ _
31-Map.20 I -Mar-19
_ CINR INIL
Other Income BETHE 1,042
BA7H §1,0i%
R
13, lEmployee benefits expense -
31 -Mar-20 J1-Mar-19
INR INR
Sularies, wages and bonus - .
14, Orther expenses _
31-Mae-20 J-Mar-19
. INR INR
Other Expenses
Adwvertisement expenses 94,897 361,354
Audit Fees 68,000 50,000
Bank Charges 542 12,293
Misc Expenses 240
ROC Fees 12,725 263,200
176,410 710,847
*Payment to auditor
31-Mar-20 31-Mar-19
INR INR
As auditor:
Audit fee 68,000 50,000
Tax audit fee - .
68,000 50,000
15. Earnings per share
31-Mar-20 31-Mar-19
INR INR
Profit athibutable to equity holders of the parent 229,395 -564,098
Weighted average number of equity shares 10,000 10,000
-22.94 -56.41

Basic and diluted earnings per share

ks
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18, Sigiificsnt nccounting judgements, ostimates ano wssinplions

The prepvatian of the Company's financisl statenients FRQUIFes manEement (o ki Judgements, estinates pnd
assinIptions that affeel the reporied amounts of revenues, expenaes, assits snd labilites, and (e sccoimpanying
dliclosurs, and the diselosure of contibgent HabHltles. Uncertainty about these aEimiplons ond ostimoies
couith resldC i outcomes thal require 8 materls) ddfusiment to e carrying amount of sasets or Habilites

affectied iy fitre periods,

Judpemmis

by the process of applying the Company's sceounting policies, manigement s mide the folfowing judgemens,
which have the most stpnifieant effeet on the mnounts secogniged o dhe Tinuneial statensenis:

Tuxes
stpnifican judgements are involved in determining the provision for income taxes, inchuding amoeunt expected
W e paidirecovered for uncertain tax positions,

Useful 1ife of property, plant and equipment
The Company reviews the uselul Jife of property, phust and equipment it the end of eoch reporting period. This
Feassessment may resultin change in depreciation expense in future periods.

Provisions and confingent tiabilities

A provision is recopaised when the Company has  present obligation as a result of past event {00t 15 probable
that an oulllow of resources witl be reguired 1o seltle the obfigation, in respect of which o veliabic esthmate can
be mude. Provisions texchuding retivement benefiis) are not discounted 10 iy present vatue and e determined
bused on best estimate required to seile (he obligation at the Balance sheet date, These wre reviewed st each
Balance sheet date and adjusted 1o reflect the corrent besl esitmates. Contingent labilitics are not recognised in
fnancial swtements, A contingent asset is neither recognised nor diselosed in the financial statements,

Fair value measurement of financini mstroments
When the fair values of financial assets and fimaneial liabilities recorded in the balance shee cannod be

measured based or quoted prices in sclive markets, their iy value is measured using valuation lechnigues
including e DCF model. The inputs o these models are taken from observable narkels where passible, bu
where (s is not feasible, o degree ol judgement is required in establishing fhir values, Judgements include
considerations of inputs such as liquidity risk, eredit risk and volatitity, Changes in assumptions about these
factors could alfeet the reported fair value of nancial instruments. Carrying vitlue and approximate fair values
of linancial instruments are sane.

A,
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F6. Financial visk management ohjectives and policies

Phis Company’s aclivities expose it 1o o variety of (inanclal risks : marker vk, credit ik Hguidity flek. The
primary market risk o the Company i foreign exchange rigk. T Compiny™s exposure o eredit risk s
infhicneed mainty by the individuat charcteristic of eacl custonser afid the cancentration of risk from the top

few cLaslomers.

Market risk

The Company is expased to foreign exchange risk through Hs sules und services outside Indid, wid purcliases
and services from oversens supplicrs in various forcign eurrencies, The exchange re between the rufee i
foreign currencies may fluctuate substartially in the fulore, Conzequently, the results of tie Company's
aperations are adversely affected as the rupee appreciates / depreciates apeingt these curreieivs,

Credil risk
Credit gk rofer
mximen exposure to e credit risk st the reporting date is primarily from trade receivables. Trade receivalies
are fypically unseevred and are derived from revenue carmed from customees tocated preimarily in India, Credil
risk has always beer managed by the Company through aredit approvafs, establishing credit fimiy and
continuously monitoring the creditworthiness of customers 1o which the Company grnts credit teems in the

sfers to the risk of defau on jis obligation by the counterparty resulting in o financisl loas. Fhe

oain

nosmial course of business,

Credit risk on cash and cash equivalents is limited as the Company generally invest in deposits with banks with
high eredit ratings,

Liguidity risk

The Company™s pringipal sources of liguidity are cash and cash equivalents and the cash (low that Is penerated
from operations. The Company has no outstanding bank borrowings, The Compiny believes that ihe working
capital is sulficient (o meet its current requirements,

17, Details of dues {6 meire, smail and medium enterprises as defined under MSMED Act, 20006,

There are no micro, smail and medium enterprises, to whom the Company owes dues, which are outstanding for
more than 45 days during the year and also as a1 Mareh 31, 2019, This information as required to be disclosed
under the Micro, Small and Medium Enterprises Devefopment Act, 2006, has been determined (o the exten
such parties have been identified on the basis of information avitifable with the Company.
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18, Eair vatue measurements

2020

i, Break-up of Finaneial instruments enrried nf smortised costs

LMo R
NIy INI
Flonn cint nssets
Trade receivables . »
Cush and cash equivalents 520,200 1,444
fank balances other than cash and cash equivalents - -
Other faneiad assets 204 360 204,000
724,200 905,444
Finnneid liabilities
Borrowings 23,940,827 I %.240.827
Trade payahley 120241 112,080
Other financial liabilities 784,092 1,003,330
24,846,160 14,356,243

Canying value and approximate fair values of financial insrunents ae sane,

19, Segament reporting

The Company is operating in single business segment e, online booking of hotels roomns

peographical segment ie., Domestic,

2 Related Party Disclosures
Names of related parties and related party refationship

Holding Company

ey maragerial Person Sunjay Kumar

Optiemus Infracons Limited

Dinesh Mohan Prasad

Amitesh Kumar
Relpted Farty Disclosure

o singrle

Nature of

Amount of transaction

Balonee receivable/(payabie) ay

Transaction on

Balances JE-Mar-20 -Mar-19 JE-Mar-20 31-Mar-19
INR INR INR INR

Optiemus Infracom Limited Loan taken 10,700,600 5,700,000 16,400,600 5,700,000
Sanjay Koumar Loan 1aken - 706,500 6,339,827 6,319,827
RS Prasad Loan taken . 400,000 400,060 400,000
Rajeey Kumar Loan taken - 200,000 200,000 200,000
5. K Prasad Loan taken - 601,000 601,000 601,000

“Sigaed interms of our Report of Even Date Attached”
For Naveen For Trooso! Enterprises Pr lvnte Limited
- ,&\f«mi L \\‘ i
Vishal Gupta
Partner

M.No. 524194

Date : 16~-06-2020
Place : Noida (U.P.)

Ny

Sanjay Kumar  Amitesh Kumar
DIN:- 07352606  DIN:- 07352553
Director Director




